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$19b Opportunity Awaits
Indian Short Video Makers

SHORT VIDEO apps can capture 10-20% of overall digital
advertising pie, amounting to $6 b, by 2030: RedSeer Consulting

Our Bureau

Bengaluru: Short video apps
such as Moj and Josh have an
up to $19 billion monetization
opportunity by 2030, a report
by management consulting
firm RedSeer Consulting sho-
wed. At present, only 1% of
the overall digital advertising
spends accrue to short video
apps, accordingtothereport.
However, short video apps
can capture 10-20% of the ove-
rall digital advertising pie,
amounting to almost $6 bil-
lion, by 2030, the consulting
firm has estimated.
Following the exit of Chine-
se short video giant TikTok in
2020, Indian short video apps
have scaled up to 300 million
active users cumulatively at
present, thereportsaid.
Thisgrowth hascomebecau-

se Indians continue to be hea-

vy users of mobile entertain-
ment and spend close to 156
minutes per day viewing en-
tertainment content on their
smartphones, according to
thereport.

RedSeer has forecast that
these platforms would double
their monthly active user ba-
se to 600 million by 2025 and
850-900 million users by 2030.

“Indian short form apps are
witnessing strong growth as
compared to other establis-
hed platforms, this can be at-
tributed to their low decision
fatigue, language localiza-
tion, recommendations, gen-
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“Indian short form apps are witnessing strong
growth as compared to other established platforms,

this can beattributed to their low decision fatigue,
language localization, recommendations, genre
variety andlocal creator influence”

MOHITRANA, Partner, RedSeer

revariety andlocal creator in-
fluence. Infact, on average, an
Indian user consumes close to
38 minutes of short form con-
tent each day,” said Mohit Ra-
na, partner at RedSeer.

Currently, almost 59% of In-
dia’s short video users are
from rural and semi-urban
towns, with VerSe Innova-
tion’s Josh and ShareChat’s
Moj making significant inro-
ads.

FIGHT FORMONETISATION

At present, advertising, vi-
deo-commerce and gifting are
the three major monetisation
streams for short video apps.

Over the past several
months, players such as Josh
and Moj have aggressively
started focusing on monetisa-
tion.

In April, VerSe Innovation,
the parent entity of news ag-
gregator platform Dailyhunt
and Josh said that it had sig-

ned definitive documents and
raised $805 million in a fun-
ding round led by existing in-
vestor Canada Pension Plan
Investment Board (CPPIB), ta-
kingitsvaluationto $5billion.

Atthattime, the company sa-
id Josh had about 150 million
monthly active users with
49% of them being daily acti-
ve users. VerSe cofounder
Umang Bedi had told ET that
the company will focus on mo-
netisation of shortvideos.

“This includes shoppable
commerce experience, influ-
encer commerce, live com-
merce and extending to influ-
encers a brand new Web3.0
platform experience which
will help them monetise from
audiences, not just here but
we would be glad to take it glo-
bal,” he had said during the
fundraise.

FORFULL REPORT, GOTO
www.economictimes.com

Bharti Airtel will Be Heralding
5G Connectivily in India: Mittal

‘Telco was first to demonstrate a 5G cloud gaming experience
& conduct 700 MHz band trial for rural connectivity’

Our Bureau

New Delhi: Bharti Airtel
will be at the forefront of
bringing 5G connectivity to
India with a powerful net-
work that will support In-
dia'sdigital-first economy,
said chairman Sunil Bharti
Mittal in amessage to share-
holders. He added that In-
dia’s second largest telco has
taken thelead in testing5G
services ahead of the compe-
tition.

With the spectrum auctions
settohappen on July 26,
Mittal said its 5G-ready
network is already playing an
integral partindelivering
robust performance.

Airtel was thefirst operator
inIndiatodemonstratea5G
cloud gaming experience and
conduct a successful 700 MHz
band trial for rural connec-
tivity, said Mittal.

Mittal also said the govern-
ment's pivotal reforms an-
nounced in September 2021
ended years of dissonance,
and a softer regulatory regi-
me with reduced procedural
formalities have emboldened
the investment cycle within
the industry for upgrading
and extending India's digital
highways.

5G Ready

Mittal's Message

o Airtel has taken the lead in
testing 5G services ahead
of the competition

« TosupportIndia's
digital-first economy

« Govt's pivotal reforms in
Septr 2021 ended years of
dissonance, and asofter /4
regulatory regime with
reduced procedural
formalities to up
investment cycle

"We are fully ready for 5G -
our core network, radio
network and transportnet-
worKk is fully future proofed.
Our sub-Ghzfootprintacross
the country now gives us deep
indoor coverage," added
Airtelmanaging director
Gopal Vittal.

Atotal of 72 GHz of airwaves
worth %4.31akh crore at reser-
ve prices will be put up for
auction next week. Top carri-
ers, Reliance Jio, Bharti
Airtel and Vodafone Idea are
settoparticipateintheauc-
tion, while anew entrant,
AdaniData Networks, will
also bid for some 5G airwaves,
largely for captive private

We are fully ready for 5G - our core
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network, radio

) networkand

transport network
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proofed. Our sub-

¥ Ghz footprint

J across the country

- now gives us deep
indoor coverage

GOPALVITTAL
MD, Airtel

usage.

Airteladded 21.5million 4G
subscribers in 2021-22 to cross
the 200 million 4G smartpho-
ne customer threshold, which
played out as the newly ac-
quired spectrum was fired up
duringthe year. The additio-
nal spectrum helped bolster
high speed data capacity and
network reach across circles,
Mittal said.

“With a stated objective of
ARPU (average revenue per
user)expansion, your compa-
ny focused on attracting high
quality and discerning custo-
mers in both the prepaid and
postpaid segments,” Mittal
said.

Our Bureau

Chennai: Apps that have been block-
ed by the government are appearing
in new avatars by using similar soun-
ding names or being rebranded with
thesamefunctionalities, the Ministry
of Electronics and Information Tech-
nology (MeitY)said on Friday.

MeitY had received various reports
and grievances in thisregard, it said.

“All such reports and grievances ha-
ve been forwarded to the Ministry of
Home Affairs (MHA), the requesting
agency, for examination,” minister of
state for Electronics and Information

The Economic Times, Kolkata, Saturday, 23 July 2022

Blocked Apps Come in New Avatars: MeitY

‘MeitY has issued blocking directions to many third-party app stores under Section 69A of the IT Act 2000’

Service Providers (ISPs) were also

grieva

untry.

Technology Rajeev Chandrasekhar

said in a written response to a query
by RajyaSabha MP, V Vijayasai Reddy.
“MeitY has issued blocking direc-
tions to many third-party app stores
including Google Play Store and App-
le Store to block the apps under Sec-
tion 69A of the IT Act 2000,” the mini-

ster said.

ET reported in February that seve-
ral mobile applications backed by glo-
bal technology companies, which are
among hundreds of apps banned by
the government on security con-
cerns, continue to operate in the co-

atars of tho
2020, when

TikTok, Sha

RAJEEV CHANDRASEKHAR
Minister of State, MeitY

Allsuchreportsand

forwarded tothe MHA,
the requestingagency,
for examination

The Centre had banned some 54 Chi-
nese apps that were rebranded av-

apps including popular ones such as

nceshave been

served with blocking directions thro-
ugh Department of Telecommunica-
tions (DoT) to block related domains
and IPs through which the blocked
apps were communicating. He added
that MeitY follows due process as defi-
ned in the Information Technology
(Procedure and Safeguards for Block-
ing for Access of Information by Pub-
lic) Rules, 2009.

In another response to Rajya Sabha

MP, Manoj Kumar Jha, Chandrasek-
har said the Information Technology
(Intermediary Guidelines and Digital

se taken down earlier in
it shut down nearly 224

reit, WeChat, Helo, Likee,

UC News, Bigo Live, UC Browser, ES
File Explorer and Mi Community, fol-
lowing border hostilities with China.
Chandrasekhar said that Internet

Media Ethics Code) Rules, 2021 (IT Ru-
les 2021) provide for removal of apps if
they are considered unlawful under
the extant law, as and when requested
by an appropriate government or its
authorized agency.

The minister, however, clarified
that his ministry does not keep any
details of removal of mobile applica-
tions under the I'T Rules 2021.

Flipkart’s Adarsh Menon to Helm
Company’s New Business Verticals

To oversee Shopsy,
Cleartrip and
re-commerce business

Pranav.Balakrishnan
@timesinternet.in

Bengaluru: Flipkart senior executi-
ve Adarsh Menon will take over the
company’s new business verticals in-
cluding social commerce venture
Shopsy, travel platform Cleartrip and
re-commerce business, according to
an internal memo by Flipkart Group
CEO Kalyan Krishnamurthy and pe-
ople briefed on the matter.

The role rejig comes after Prakash
Sikaria finalised plans to leave the
Walmart-owned entity later this year
to potentially start his own venture.

Menon will also take over from Flip-
kart’s engagement and loyalty pro-
gramme function, which includes Su-
percoins, from Sikaria.

According to sources, Sikaria is ex-
pected toleave Flipkart only after the

Mpyntra executive Ayyappan R as busl"zf.sses'
CEO of Cleartrip in October, in the Tidte '”lgb :
first significant restructuring in the ?g;vate abels

travel business.

Among its new business verticals,
travel is one of the fastest growing,
people aware of the matter said.

Flipkart did not immediately re-
spond to ET’s email seeking com-
ment. Sikaria’s exit comes at a time
when the Bengaluru-based company ness. Krishnamurthy told ET on Ja-

Purva Asset Management Closes AIF-11

company’s flagship festive season sa-
leevent-BigBillion Days—drawstoa
close around Diwali.

Krishnamurthy sent an internal
email to senior leaders on Thursday
informing them about the develop-
ment, sources said.

Menon joined the homegrown
ecommerce firm in 2015 from Hin-
dustan Unilever Ltd (HUL).

Overtheyears,hehasbeen involved
in various businesses, including pri-
vate labels for electronics, furniture
and others.

On being asked about his potential
exit from the company earlier this
month, Sikaria had told ET: “As far
asIknowIamhere.”

Flipkart had appointed former

Role Rejig

» Menon willalso take

ecommerce firmin

Unilever

beeninvolved in vari

electronics,
furniture
and others

2015 from Hindustan

« Rolerejig comes after Prakash Sikaria
finalised plans to leave later this year
to potentially start his own venture

over from

Flipkart's engagementand loyalty

programme function, which includes
Supercoins, from Sikaria

« Adarsh Menon (right)
joined the homegrown @&

« Over the years, he has ;

» )
S A

0US 448

isfocussingon scaling its newer busi-

nuar

y4saidthat Shopsy, grocery,tra-

vel and healthcare will drive custo-
mer growth in the coming year.

ET reported on January 13 that the
ecommerce company had acquired
doorstep mobile services provider
Yaantra for $40 million.

Sikariatold ET on July 3 that about
aquarter of new Flipkart customers
come from Shopsy.

He said the company had set a tar-
get of acquiring 100 million custo-
mers by the end of the year and was
oncourse toachieving that target.

Theseller base on Shopsy hasrema-

ined

at around 250,000 since Decem-

ber last year but over the last six
months, it has recorded a 2.7X incre-
ase in the units sold and a four-fold
jump in its monthly new customer

base.

ET reported on March 31 that Flip-
kart invested nearly $700 million in-
to its marketplace and healthcare

unit

as the company was scaling

Shopsy and its pharma business.
Meanwhile, Cleartrip had told cus-
tomers in an email on July 19 that it
had suffered a major data breach in

itsint

ernal systems.

Sobia.Khan
@timesgroup.com

Bengaluru: Purva AssetMa-
nagement, a unit of realtor
Puravankara, has received
commitments of around 200
crore from investors, mar-
king the first close of its mai-
den alternative investment
fund (AIF-II). Launched with
atarget corpus of 750 crore,
domestic UHNIs and family
offices form the bulk of the
initial commitment.
"Thetargetistoraisetheen-
tire corpus for the fund by
September 2022. The fund

will create a significant pool
of capital via the AIF route,”
said Ashish Puravankara,
MD of Puravankara.

The Category II AIF Purva
Real Estate Fund, which re-
cently got the mandatory Se-
biapproval, will be managed
by Purva Asset Manage-
ment, and the first fund sche-
me is called ‘Purva Residen-
tial Excellence Fund-1’. The
fund will invest in a mix of
plotted and residential deve-
lopments under the ‘Purva
Land® and  ‘Provident’
brandsacross cities-Banga-
lore, Pune, Chennai, Hydera-
bad,and MMR.

OFFERED IRR OF 25%
The fund has offered
atargetIRRof 25%
witha 12% IRR gua-
ranteed by the
sponsor of the fund

It will also invest in 6-8 mid-
sized projects of Provident
Housing with a four-year de-
velopment timeline. Pura-
vankara is a sponsor of the
fund, and the two parties will
co-invest in projects and ac-

quireland parcels.

The fund has offered a tar-
getIRRof 25% withal2% IRR
guaranteed by the sponsor of
thefund.

"There are protection clau-
ses for the fund and its inves-
tors, includingaprice protec-
tion clause. The revenue sha-
ringKkicks in as soon asapro-
jectislaunchedandattheend
of 66 months, which is the
fund life, any residual invest-
ments will be bought back by
Puravankara at a pre-identi-
fied internal rate of return,
or IRR of 12%)," said Shailesh
Viswanathan, director, Pur-
va Asset management.

EASTERN RAILWAY

Bid No. GEM/2022/B/2371931,
dated 22.07.2022. Dy. Chief
Materials Manager, Eastern Railway,
Halisahar invites open GeM service
tender for "Supply of 1500 nos. of
Electric Ceiling Fan with BLDC
Motor-I1S 374". EMD : 2% of Bid
estimate value i.e. Rs. 77,970/-.
ePBG 5% of P.O. value.
Estimated value of tender :
Rs. 32,88,000/-. Date & time of
opening : 01.08.2022 (Monday) at
12.30 hrs. Period of supply : Within
60 days. The GeM service Bid
documents will be available at GeM
portal (Government e-Marketplace)
i.e. https:/gem.gov.in and rates are
to be quoted online and submitted
online through the GeM portal
(Stores-31/2022-23)
Tender Notices are also available at Website
www.er.indianrailways.gov.in / www.ireps.gov.in
Follow us at : () @EasternRailway
| @ Eastern Railway Headquarter

Northern Coalfields Limited

(A Miniratna Company)
(A Subsidiary of Coal India Limited)

No.: NCL/SGR/Mktg./E-Auction/22-23/465
NOTICE REGARDING SALE OF “Coal” THROUGH SPOT

Date : 21.07.2022

E-AUCTION SCHEME 2007 FOR THE MONTH OF July’2022

(including consumers/traders

who desire to take coal for import substitution)

R-16

“Northern Coalfields Limited, Singrauli, MP proposes sale of “Coal”
through Spot e-Auction Scheme—2007 wherein any Indian Buyer (viz.
individual, partnership firm, companies etc.) can participate and obtain
coal through the process of electronic bidding. For detailed notification
and terms & condition of Spot e-Auction to be held on “29.07.2022” for the
month of “July 2022” kindly visit NCL website i.e. www.nclcil.in,
M/s MSTC Ltd. website i.e. www.mstcindia.co.in, notice board of
Marketing & Sales Department, NCL,Singrauli, MP”

General Manager (M&S) NCL, Singrauli

Govt. of W.B.

District Health & Family Welfare
Samity, Purba Bardhaman

Recruitment Notice

Applications are invited for 17 Staff
Nurse, 2 Lady Counsellor, 35 CHA-U
(ANM), 6 KTS, 2 Clinical Psychologist,
1 Psychiatric / Community Nurse and
1 Accountant (Retired), 1 LDA(Retired),
2 Gr.D(Retired) on contractual basis
under NHM at Purba Bardhaman.

For application format and further
details visit www.purbabardhaman.nic.in
or www.wbhealth.gov.in within
22.08.2022

Sd/-
CMOH & Secretary
DH&FWS, Purba Bardhaman

Memo No.: 221(2)/ICA/PUB/BDN(ADVT)
Date: 22.07.2022

wRd @R / Government of India,

forra e 1 wwte | Office of the Development Commissioner,
- T enféfes &1 /| SEEPZ-Special Economic Zone,

afored e e Harer [ Ministry of Commerce & Industry,
5% (), § - 400 096/ Andheri (East), Mumbai — 400 096
./ Tele. : 022-28294774
-3 / E-mail: dcseepz-mah@nic.in, J=wme / Website: www.seepz.gov.in

Vo~
Azadi,
Amrit Mahotsav

F.No.SEEPZ-SEZ/ADMIN/AEM/19/2022-23/11951

VACANCY ADVERTISEMENT

Date: - 22/07/2022

Sub: Filling up 2 (Two) Post of Assistant Estate Managers on a
Full-Time Contractual Basis for a period of one year extendable upto

a maximum of three years.

SEEPZ-SEZ Authority, Mumbai invites application for filling up 2 (Two) post of Assistant
Estate Managers on a Full-Time Contractual Basis for a period of one year extendable upto
a maximum of three years in SEEPZ Special Economic Zone.

The details for Request for Expression of Interest (REol) cum Terms of Reference
can be accessed from website www.seepz.gov.in. The last date of receipt of application
through proper channel is 14.08.2022.

-sd-
Estate Manager
SEEPZ-SEZ

GREENPANEL®

EXPLORE

LIMITLESS POSSIBILITIES

MDF | Plywood | Veneers | Doors | Flooring

Extract of Unaudited Standalone and Consolidated Financial Results

for the quarter ended 30 June 2022

LA\

(X in Lakhs)

Place : Kolkata
Dated : 22 July 2022

By order of the Board of Directors
For Greenpanel Industries Limited

Executive Chairman (DIN : 00237242)

GREENPANEL INDUSTRIES LIMITED

Standalone Consolidated
. Corrgrsl":ggdmg . Corrgrir:'::dmg
Previous months Previous months
Particulars lihree Three ended Three ended
months months 30.06.2021 months 30.06.2021
ended ended in the ended in the
30.06.2022 | 31.03.2022 | previous year | 30.06.2022 | 31.03.2022 | previous year
1. | Total Income from Operations 47,115.25 | 47,350.42 30,865.18 47,125.09 | 47,374.74 30,900.17
2. Net Profit for the period (before tax,
Exceptional and / or Extraordinary items) 11,646.27 | 11,919.41 4,017.22 11,792.08 | 11,978.63 4,134.27
3. Net Profit for the period before tax (after
Exceptional and / or Extraordinary items) 11,646.27 | 11,919.41 4,017.22 11,792.08 | 11,978.63 4,134.27
4. Net Profit for the period after tax (after
Exceptional and / or Extraordinary items) 7,614.43 7,999.97 2,857.17 7,760.24 8,059.19 2,974.22
5. Total Comprehensive Income
for the period [Comprising Profit for
the period (after tax) and Other 7,614.43 7,871.99 2,857.17 7,833.99 7,959.28 2,990.89
Comprehensive Income (after tax)]
6. Equity share capital 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27
7. Earnings per equity share (of % 1/- each)
Basic and Diluted (%) 6.21 6.52 2.33 6.33 6.57 2.43
Note:

The above is an extract of the Unaudited Standalone and Consolidated Financial Results for the quarter ended 30 June 2022 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Unaudited Standalone and Consolidated Financial Results for the quarter ended 30 June 2022 are available on the BSE Limited (BSE) website
(URL: www.bseindia.com/corporates), National Stock Exchange of India Ltd. (NSE) website (URL: www.nseindia.com/corporates) and on the
Company’s website (URL: www.greenpanel.com/investor-relations).

Registered Office: Makum Road, Tinsukia, Assam - 786 125 | Corporate Office: "Thapar House', 2nd Floor, 163 S. P. Mukherjee Road, Kolkata - 700 026

Corporate Identity Number: L20100AS2017PLC018272 | Phone: +91 33 4084 0600 | Fax: +91 33 2464 5525
Website: www.greenpanel.com | E-mail: investor.relations@greenpanel.com

Shiv Prakash Mittal
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GREENPANEL INDUSTRIES LIMITED

Registered Office: Makum Road, Tinsukia, Assam - 786 125 | Corporate Office: 'Thapar House', 2nd Floor, 163 S. P. Mukherjee Road, Kolkata - 700 026
Corporate Identity Number: L20100AS2017PLC018272 | Phone: +91 33 4084 0600 | Fax: +91 33 2464 5525
Website: www.greenpanel.com | E-mail: investor.relations@greenpanel.com
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The bond of 100% DEPENDABLE... That’s our guarantee !
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CHIMNEYS WITH APPS | R.O. WATER PURIFIER | HOBS | GAS STOVE | OTHER KITCHEN APPLIANCES

Abhayapuri-94350-22784 | Agartala-98560-93668 | Baihata chariali-94351-42568/98641-40488 | Bangaigaon-7002184811. 9435547654,9435121367 | Barpeta road-94350-17865 99541-41975 | Barpeta town -94350-25127 | Bhawanipur-
7002206773 | Bandardewa-98649-84753 | Bijoynagar -99570-98392/94010-01157/94353-40662 | Boko-94010-02588 | Chaygaon-9435014549 | Dadara -98546-98027 | Dhupdhara-96785-16189 | Dhamaji-99546-51322 | Dhubri-94350-29279 |

Diphu-94350-66701/94350-66643 | Dudhnoi-94357-21505/94351-28048 | Goalpara-70023-10904/88762-23858 | Golaghat-96132-30384 | Guwahati -94355-59057/97065-94950 | Hajo-94353-47024/88763-09327 | Hojai-94357-29521/84028-59256 | Jorhat -
94350-53934/98541-06776 | Kharupitia -98541-44223 | Kokrajar-97070-29429/99548-88721/94354-81234 | Karimgunj-97061-39061 | Krishnai-88224-15337 | Lumding -94351-63327/97066-14137 | Mangaldoi -94350-87284/94351-
86435/97065-39174/73994-79163 | Mirza-98540-71983/99572-81858 | Morigaon -94350-64986/80111-17171 | North lakhimpur-88224-21077 | Nagaon-97061-79408/94355-18665 | Nalbari -98644-14515/98540-30209 | Pathsala-80110-06658 |
Dhekiajuli-98548-29934 | Dibrugarh-98548-11265 | Rangia -94351-05888/96782-26563 | Silchar -97061-39061/70054-86129 | Silapathar-70028-94393 | Shillong-90869-66640 | Suwalkuchi -98643-54859 | Tinsukia-94350-35156/
94350-35511/94350-36463 | Tezpur-97060-73481 | Tihu-97068-53124 | Udalguri-97063-46492

Trade enq. 9435146909/9435559057/9435559056

Toll Free: 1800 103 4646

www.capsindia.in
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