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Lupin Gets US Nod
to Market Generic
Pregabalin Drug

MEW DELHI: Pharma
major Lupinon Fri-
day said it has recei-
ved approval from the
s health regulator to market its
genericversion of Pregabalin
capsules used for the treatment of
paincaused by nerve damage due
todiabetes or shingles infection.
The nod i s for capsules of strengths
25me 50meg, 75mg, 100 mg. 150
mg, 200mg, 225 mgand 300 mg,
the company said in a regulatory
filing. These are the generic equiva-
lent of Upjohn US 2 LLC's Lyrica
capsulesof 25 mg, 50me, 75 ms,
100 mg, 150 me. 200me, 225mg
and 300 mg, it added. The product
will be made at Lupin's unitin
Aurangabad, the company said.
Lupin said Pregabalin capsules had
estimated annual salesof 5263
millioninthe Us. = PTI

FMCG Cos Expect Rural Demand
to Recover by Second Quarter

Good monsoon forecast, higher capex and govt schemes to help revive consumption

Ratna Bhushan & Sagar Malviya

New Delhi | Mumbai: Packaged
consumet goods companies” chief
executives said they expect rural
demand which slowed down over
the past two gquarters, to recover
by the second guarter of the fi-
nancial vear, on the back of good
monsoon forecasts, higher capi-
tal investments and additional
outlays in government schemes
such as the Mahatma Gandhi Na-
tional Rural Employment Act.
“We believe the slowdown in rural
markets is temporary and should
get corrected by end of the June qu-
arter, or at most second quarter,” sa-
id Mohit Malhotra, chief executive
of Dabur for which rural markets
contribute 47% of its overall sales.
“We expect easing of liquidity pres-
sures, and a combination of factors
such as a good harvest, better than

AMSTRIN=

normal monscon forecast and addi-
tional outlays announced by the go-
vernment to contribute to rural re-
vival,” Malhotra said, adding that
the company, which makes Vatika
shampoo and Real juice, will conti-
nue to invest ahead of the curve in
expanding itz rural coverage.

India’s villages, which contribute
around 35% of overall FMCG sector
sales, saw growth declining since
September last year as steep infla-
tion of food, other daily essentials
and fuel, and declining wages forced
consumers to either downtrade (or
buy cheaper products), or stop buy-
ing these products.

Sanjiv Mehta, managing director
at the country’s largest consumer
goods maker Hindustan Unilever,
said there are A few factors that co-
uld contribute to rural recovery
"First is a good harvest. We are see-
ing that the rabi harvest should be
good on all counts. Second, the indi-
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cators are that the rainfall should be
decent. The third is with the agri pri-
ces moving up, there would be bete-
fit to the farmers,” Mehta said at an
earnings call last week. “The go-
vernment spending of 775 lakh cro-
re on capital expenditure, if that is
front-ended, which I believe it sho-
uld be, then
we  should
start seeing
a4 TIecovery
happen,” he
added.

According
to research
firm Kan-
tar; rural de-
mand is still
growing
compared
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WHAT CO5 ARE DOING

Doubling down | Top FMCG cos added
on distribution | nearly 40 direct
expansion in distributors every
villages day since pandemic

to that of the wrban market, which
fell 3.4% during March quarter. Ho-
wever rural growth has tapered off
to 1.7% last quarter compared to
2.7% a yearago.

Edible oils maker Adani Wilmar
MD Angshu Mallick told ET he ex-
pects rural demand to revive by the
second quarter “Apart from a good
monsoon prediction, thereare all in-
dications that commodity inflation
will decline. Another reason is, that
many villagers who had lost their
jobs have returned tocities and been
resemployed — they are resuming
zending back money to their house-
hiolds in villages, which will impro-
ve purchasing power,” Mallick said.
The company, he added, is on track
with its go-to-market strategy focu-
=ed to capture rural growth,

Bajaj Electricals Chairman’s Family
Buys SoBo Flats for Over 394 crore

Deals for 2 apts valued
atnearly 1.48 lakh
per sq ft; stamp duty
totals £5.64 crore

Kailash.Babar@timesgroup.com

Mumbai: The family of Shekhar
Bajaj, chairman of Bajaj Electri-
cals, has bought an entire floor
with two large apartments in alux-
ury residential project on South
Mumbai's Carmichael Road for
matre than ¥ crore. The deals for
both the apartments in Carmichael
Residences, with a total 6,544 sq ft of
area, is valued at nearly 71.48 lakh
perszqft. avecord price being paidfor
a house anywhere in the country
this vear. The transaction for the en-
tire eighth floor with &bedrooms in
total will alzo be counted among the
most expensive deals ever in terms
of pricing. The apartments in the
20-storey tower have been bought

Zydus Arm Gets Tentative
Approval for Selexipag Tab

MEW DELHI: Zydus Lifesciences on Friday
said its subsidiary Zydus Worldwide DMCC
has got tentative approval from the Us health
regulator to market its generic version of
Selexipag tablets. The approval is for g tablets in strengths
of 200 mcg, 400 mcg, 600 mcg, 800 mcg, 1,000 mecg, 1,200
mcg. 1,400 meg, and 1,600 mcg, the company saidina
regulatory filing. These are generic eguivalent of the
reference listed drug Uptravi. It will be made at the
group's formulation facility at SEZ, Ahmedabad. = PTI
TEEREEE T e e e e e e e v e e e e e e e e e e e e e e e e e e e e v e e e e e e e e

in the name of Shekhar Bajaj's wi-
fe Kiran and daughter-in-law Pooja
Bajaj. Thestamp duty paid for both
the transactions totalled 25.64 cro-
re.

The transactions for both apart-
ments were registered on April 28,
showed the registration docu-

ments aceessed through Zapkey-

.«com, which aggregates publicly
available property registration da-
ta. The Bajaj family will also getex-
clusive access to eight car parking
slots as part of the transactions.
Carmichael Residences, spread
over half an acre, has come up on
Altamont Road-Carmichael Road,
knownforhosting billionaires Mu-
kesh Ambani and KM Birla. The
Iuxury residential tower is being de-
veloped by RA Realty Ventures, for-
med by the Khemchand B Kothari
Group and Ashok Piramal Group's
realty development company Pe-
ninsula Land. The project has al-
ready received its occupancy certifi-
cate from the civic body and the ho-
mebuyers are currently underta-
king interiors of theirapartments.
ETs email query to Peninsula

Checking In

Locality Value
: 144
Warli {quadruplex)
Carmichael | 139 :
Road (3 apartments)
Carmichael | 101 E
Road {2 apartments) E
101
PeddarRoad | 191 E
Peddar Road | 72 g
Worli 64,57 E
Peddar Road | 51
{2 apartrnenis)

Land remained unanswered. Shek-
har Bajajdeclined to comment.
Several corporate personalities
have bought properties in this
skyscraper that has 28 apartments

across14 habitablefloors. Anurang
Jain, the billionaire nephew of Ba-
jaj Auto patriarch, the late Rahul
Bajaj, had bought three apart-
ments inthis tower in 2020. The MD
of auto component maker Endu-
rance Technologies had bought
two apartments in July 2020 for
100 crore atd one more in October
2020 for T39 crore.

In December 2020, Bharat Serum
& Vaccines' Gautam Daftary had
also bought an entire floor with
two large sea-view apartments in
this praject for 7101 crore.

Several high-value transactions
are being concluded in the lnxury
segment of the country’s most ex-
pensive property market of Mum-
baithat has been buzzing since the
state government announced a li-
mited-window stamp duty reduc-
tion mid-2020. The significant but
limited-period stamp duty reduc-
tion window that ended on March
31, 2021, was a catalyst for the city’s
residential market. Although
stamp duty rebates are not availab-
Ie now, the deals have continued to
flow in.

The Economic Times, Kolkata, Saturday, 7 May 2022

GENERIC VERSION COULD BE LAUNCHED SOON

‘No MeritSeenin
Including Paxlovid
in Covid Treatment’

Data fromtrials of the
Pfizer drug awaited
and will be reviewed
later, say experts

Teena.Thacker
@timesgroup.com

New Delhi: Pfizer's antiviral
drug Paxlovid has not found its
way into the national treatment
guidelines for Covid-19 vet. In a
meeting held last week, the ex-
perts at the Indian Council of Me-
dical Research's (ICMR) National
Tazk Force on Covid-19 did not
find merit in its inclusion, said
Samiran Panda, head of epide-
miology and infectious diseases
at the Indian Council Medical Re-
search(ICMR}).

“The current evidence did not
merit inclusion of Paxlovid in
the treatment guidelines and the
existing guidelines stand valid,”
he =aid, adding that the experts
are awaiting data from ongoing
trials and will review it further as
data comes. “As of now the cur-
rent evidence doesn’t support its
inclusion. But there are trials
which are undergoing and we are
waiting for more data and will re-
viewitagain,” Pandatold ET.

Antiviral drug Molnupiravir,
earlier failed to convinee the
ICMR for its inclusion in India's
national Covid-19 treatment pro-
tocol due to ‘safety concerns’,
even as it received an emergency
use authorization {EUA) from the
drug regulator.

India’s drug regulator approved
Paxlovid for restricted emergen-
cy use against Covid-19 last
month, amid rising infections in
the country Hyderabad-based
Hetero Labs will manufacture
the generic version of Pfizer's
drug, touted as a game changer in
the fight against the disease.

The generic version of the drug
is likely to be launched soon by
Hyderabad based Hetero Labs, It
isworking on the price of the pill,

Wait Time

O Hyderabad's Hetero
X Labs to manufacture
"Q%ﬁ@ generic version of

Pfizer's drug

e Drug
being 4
worked out strongly
recommend-

ed” by the
WHO

SN .

people in the know earlier told
ET. The drug has been “strongly
recommended” by the World He-
alth Organization (WHO) in pati-
ents with mild and moderate
forms of coronavirus disease{Co-
vid-19) at the highest risk of ho-
spitalisation.

The recommendation is based on
data from two randomised control-
led trials showing that the risk of
hospital admission is reduced by
5% following the administration
of the drug in a high-risk group.
The UN agency has, however, re-
commended against its use in Co-
vid patients at lower risk of hospi-
talisation, stating the benefits we-
re found to be negligible.

The US Food and Drug Admini-
stration (FDA) has authorised its
use totreat high-rizk, mild-to-mo-
derate Covid-19 in adults and pae-
diatric patients above 12 years of
ageweighingatleast 40 kg,

Nirmatrelvir inhibits a SARS-
CoV-2 protein to stop the virus
from replicating. Ritonavir slows
down nirmatrelvir's breakdown
to help it remain in the body fora
longer period at higher concent-
rations. It's administered as
three tablets — two of nirmatrel-
vir and one of ritonavir — taken
together orally twice daily for fi-
v days (30 tablets in total).

Pfizer hadlast year announced a
deal with MPP a UN-backed body,
to issue rovalty-fiee voluntary 1i-
cences to manufacture generic
versions of Paxlovid.

‘Some Rapid Tests may be Less

Sensitiveto Cov

BOSTON: While the rapid antigen
tests remain a useful tool for the
detection of Covid-19 infections,
someof these diagnostickits may
be less sensitive to the variants of
concern, according toa US study
Scientists at the Harvard TH
Chan Schoolof Public Healthand
Beth Israel Deaconess Medical
Center in the US noted that the ra-
pid tests were developed for use
with the original SARS-CoV-2 vi-
ral strain that emerged late in

id-19 Variants’

2015, In the study published in the
Journal of Clinical Microbiology,
the researchers used live virus cul-
ture toassess how well 4 rapid tests
are able todetect these
Covid variants of con-
cern. “Unlike sensiti-
vemoleculartests that
detect multiple SARS-
CoV-2 genes, rapld antigen tests
target a single viral protein,” said
study co-corresponding author Ja-
mes Kirby —PTI
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Extract of Statement of Audited Standalone & Consolidated Financial Results

for the quarter and year ended 31 March 2022

Particulars

Standalone

Three
months

Three
months

Consolidated

Honda Motorcycle Plans
‘Flexi-fuel’ Bikes Soon

Policy positive, biofuel tech a sustainable solution: HMSI MD

More Power

Sharmistha.Mukherjee
@timesgroup.com

New Delhi: Honda Mo-
torcyele and Scooter India
(HMSED iz looking at opportu-
nities to bring in a flex-fuel
viehicle within the nexttwo
years, its top executive said,
in line with the government's
drive to curb consumption of
fossil fuels. Flex-fuel vehicles
have a higher proportion of
ethanol in the fuel mix, which
helps reduce petrol consump-
tion. Road tranzport minister
Mitin Gadkari has urged
vehicle makers touse green
fuels toreduce crude imports
and bring down pollution.

The country’s second lar-
gest two-wheeler maker is
working to introduce aflex-
fuel two-wheeler before the
endof 2024, AtsushiOgata,
managing director and CEQ
of HMSI told ET. “We think
internal combustion engine
{ICE) vehicles will continue
tocompriseasignificant
proportion of two-wheeler
sales in the country even
after 10 years. The policy
measures being undertaken
by the government are
positive. Biofuel technology
iz definitely asustainable
selution and can help reduce
oil imports,” he added.

The Japanese automaker

Honda has sold Govt Urging automakers
over Tm flex — to power vehicles
fuel two-wheelers ‘ with green fuels
in Brazil

Govt aims to achieve
HMSI evaluating a 50% of installed
product which will energy capacity from
work on a high nion-fossil energy
ethanol blend sources by 2030

operates flex-fuel two-whee-
lersin Braziland plansa
phaze-wise implementation
and integration of flex-fuel
technology in its model range
inthe country

“We have over a decade of
experience with flex fuel in
Brazil, where emission norms
are at par with Euro I'V levels.
Indiafollows a variation of
Euro V norms. We are in-
vestigating how much ethanol
we can blend in India sothat
fuel efficiency 1z not impacted.
The kev point for making the
product successful is if consu-
mers can see benefits init,”
Ogata said. Honda has sold
over 7 million flex-fuel two-
wheelers in Brazil till date.

The decision comes at a time
when two-wheeler sales in
thelocal market have decli-
ned by nearly athirdfroma
peakof 21 million units in
FY19due to higher costs of

cwnership. Acquisition costs
of two-wheelers have risen by
nearly athird in the past
couple of vears, while a sharp
increase in fuel prices have
dented demand for two-
wheelers, especially entry-
level ones. HMSI's sales
declined to 3.47million

units inthe previousfiscal
yvear, from a record 5.5 mil-
lionunits in FY14.

Last vear, Prime Minister
Narendra Mediadvanced
the target to attain 20 %
ethanol blending in petrol
by five vears to 2025,

Apart from cutting down the
country’s fuel bill, increased
ethanol blending with fossil
fuels will help reduce pollu-
tion and strengthen India’s
resolve towards fulfilling
commitments made at
COP-21, the UN Climate
Change Conference held in
Paris in 2015.

Year
ended
31.03.2021

Year
ended
31.03.2022

ended
31.03.2022

ended
31.03.2022

I -5’_{{

L

(% in Lakhs)

Year
ended
31.03.2021

Year
ended
31.03.2022

1. | Total Income from Operations 47,350.42 | 1,63,267.03 | 10225568 | 47,374.74 | 1,63,399.83 | 1,02420.29
2. | Net Profit for the period

{before tax, Exceptional and / or Extracrdinary items) | 11,919.41 34,183.44 1083322 | 11,978.63 34,893.74 10,097.14
3. |Net Profit for the period before tax

(after Exceptional and / or Extracrdinary items) 11,919.41 34,183.44 1083322 | 11,978.63 34,893.74 10,097.14
4. | Met Profit for the pericd after fax

(after Exceptional and / or Extracrdinary items) 7,999.97 23,336.41 7.616.92 8,059.19 24,046.71 6,880.84
5. | Total Comprehensive Income for the period

[Comprising Profit for the period (after fax)

and Other Comprehensive Income (after tax)] 7,871.99 23,208.43 7,656.30 7,959.28 23,966.18 6,873.47
6. | Equity share capital 1,226.27 1,226.27 122627 | 1,226.27 1,226.27 1,226.27
7. |Earnings per equity share (of ¥ 1/- each)

Basic and Diluted (T) 6.52 19.03 6.21 6.57 19.61 5.61

Note:

website (URL: www greenpanel comfinvestor-relations).

Place ; Kolkata
Dated : 6 May 2022

GREENPANEL INDUSTRIES LIMITED

Registerad Offica; Makum Road, Tinsukla, Assam - T86 125
Corporate Office: Thapar House', Znd Floor, 163 5. P. Mukherjee Road, Kolkata - 700 026

Website: www.greenpanel.com | E-mall: investor.relations@greenpanel.com

The above is an extract of the Audited Standalone and Consolidated Financial Results for the quarter and year ended 31 March 2022 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited
Standalone and Consolidated Financial Results for the guarter and year ended 31 March 2022 are available on the BSE Limited (BSE) website (URL:
www.bseindia.com/corporates), Mational Stock Exchange of India Lid. (NSE) website (URL: www.nseindia.comicorporates) and on the Company's

For Greenpanal Industries Limited

Executive Chairman (DIN : 00237242}

Corporate ldentity Number: L20100A5201TPLC018272 | Phone: +31 33 4084 0600 | Fax: +81 33 2464 5525

By order of the Board of Directors

Shiv Prakash Mittal
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The bond of
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100% DEPENDABLE... That’s our guarantee !

CHIMNEYS WITH APPS | R.O, WATER PURIFIER | HOBS | GAS STOVE | OTHER KITCHEN APPLIANCES

Abhayapuri-94350-22784 | Agartala-98560-93668 | Baihata chanali-94351-42568/98641-40488 | Bangaigaon-7002184811. 9435547654,9435121367 | Barpeta road-94350-17865 99541-41975 | Barpeta town -94350-25127 | Bhawanipur-
7002206773 | Bandardewa-985649-84753 | Bijoynagar -99570-98392/94010-01157/94353-40662 | Boko-94010-02588 | Chaygaon-9435014549 | Dadara -98546-98027 | Dhupdhara-96785-16189 | Dhamaji-99546-51322 | Dhubri-34350-29279 |

Diphu-94350-66701/94350-66643 | Dudhno-94357-21505/94351-28048 | Goalpara-70023-10904/86762-23858 | Golaghat-96132-30364 | Guwahati -94355-59057/97065-94950 | Hajo-94353-47024/88763-09327 | Hojai-94357-20521/84028-59256 | Jorhat -
94350-53934/98541-06776 | Kharupitia -98541-44223 | Kokrajar-97070-29429/99548-88721/94354-81234 | Karimgunj-97061-39061 | Krishnai-88224-15337 | Lumding -94351-63327/97066-14137 | Mangaldoi -94350-87284/94351-
86435/97065-39174/73994-79163 | Mirza-98540-71983/99572-81858 | Morigaon -94350-64986/80111-17171 | North lakhimpur-88224-21077 | Nagaon-97061-79408/94355-18665 | Nalbari -98644-14515/98540-30209 | Pathsala-80110-06658 |
Dhekiajuli-98548-29934 | Dibrugarh-98548-11265 | Rangia -94351-05888/96782-26563 | Silchar -97061-39061/70054-86129 | Silapathar-70028-94393 | Shillong-90869-66640 | Suwalkuchi -98643-54859 | Tinsukia-34350-35156/
94350-35511/94350-36463 | Tezpur-97060-73481 | Tihu-87068-53124 | Udalguri-97063-46492

Trade enqg. 9435146909/9435559057/9435559056 www.capsindia.in

Toll Free: 1800 103 4646
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