
GPtL/202L-2022

January 24,2022

The Manager
BSE Limited
Department of Corporate Services
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Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations 20L5, please find enclosed herewith
the following documents, reviewed and recommended by the Audit Committee and approved
by the Board of Directors of the Company, in their respective meetings held today, January
24,2022:

l. Unaudited Standalone and Consolidated Financial Results along with segment wise
Revenue, Results, Assets and Liabilities of the Company for the quarter and nine
months ended December 31.,2O2L,Statement of Assets and Liabilities as at December
37,202L and Cash Flow Statement for nine months ended December 31.,202i,,

ll. Limited Review Report on the Unaudited Standalone and Consolidated Financial
Results of the Company for the quarter and nine months ended December 3!,202!,
issued by M/s. S. S. Mehta & Co., Statutory Auditors.

The meeting of the Board of Directors commenced at 1.15 P.M. and concluded at 2: rto p.wt.

The above unaudited financial results along with Limited Review Report thereon are being
made available on the website of the Company at 'www.greenpanel.com/investor-relations,,

Kindly take the above on record.

Thanking You

Yours faithfully
For GREENPANEL INDUSTRTES LtMtTED

Companv Secretarv & AVp - Leaol
ACS:1.8675

Encl.: As above
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L. [Income

a) Revenue from operations
42,441.58 42,190.85 31,664.07 115,435.83 63,117.91 101,997.40b) Other income

212.08 206.92 34.20 480.78 86.40 258,28Total Income
42,653.66 42,397.77 31,698.27 115,916.61 63,204.31 102,255.68

2. {Expenses

a) Cost of materials consumed
16,925.32 16,701.27 13,855.37 47,753.79 25,821.23 42,638.29b) Purchase ofstock-in-trade

260.78 313.97 330.86 890.07 645.87 1,000.66c¢) Changes in inventories offinished goods,
work-in-progress and stock-in-trade

752.00 715.56 (124.82) 120.56 1,917.46 2,514.35d) Employee benefits expense
3,161.29 3,073.31 2,394.66 8,896.88 6,493.69 9,276.45€) Finance costs
117.87 158.94 1,295.70 1,323.57 3,897.04 3,520.08f) Depreciation and amortisation expense 1,711.76 1,803.87 1,609.89 S,LEL.13 4,820.63 6,386.61Other expenses

10,407.43 10,701.25 8,230.19 29,556.58 17,484.00 26,086.02Total Expenses
33,336.45 33,468.17 27,591.85 93,652.58 61,079.92 91,422.46

3. {Profit before exceptional items and tax (1-2) 9,317.21 8,929.60 4,106.42 _22,264.03 2,124.39 10,833.22
4. {Exceptional items

. : - - - -
5. |Profit before tax (3+4)

9,317.21 8,929.60 4,106.42 22,264.03 2,124.39 10,833.22
6. |Tax expense

a) Current tax
1,634.86 1,519.49 374.50 3,856.23 374.50 1,909.09b) Deferred tax
1,418.32 1,194.87 301.23 3,071.36 (79.84) 1,307.21Total tax expense
3,053.18 2,714.36 675.73 6,927.59 294.66 3,216.30

7. {Net Profit after tax (5-6) 6,264.03 6,215.24 3,430.69 15,336.44 1,829.73 7,616.92
8. |Other Comprehensive Income(netoftax)

(a) Itemsthat will not be reclassified subsequently to profit or loss - - . - - 39,38b) Items thatwill be reclassified subsequently to profit or loss : “ : = = *Total Other Comprehensive Income (net of tax) - - - - . 39.38
9. {Total Comprehensive Income for the period (7+8) . 6,264.03 6,215.24 3,430.69 15,336.44 1,829.73 7,656.30

10. |Paid-up equity share capital (Face value @ 1/- each) 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27

11, |Other equity
76,119.37

12. |Earnings per equity share (of Z 1/- each)
a) Basic (2)

S114 5.07* Zoe 125 1,.49* 6.21b) Diluted (%) S1i* as SORE 2.8* 12.51* 1.49* 6.21         * Not annualised

By orderofthe Board of Directors

For Greenpanel Industries Limited

Hye
Shiv Prakash Mittal

Executive Chairman
(DIN : 00237242)  

GreenpanelIndustries Limited
Corporate Office: Thapar House, Business Office: 3rd Floor, Plot No. 68,

|

Registered Office:2nd Floor, 163, S.P. Mukherjee Road,

|

Sector-44, Gurugram-122008, Haryana,

|

Makum Road, Tinsukia 786125, AssamKolkata, West Bengal - 700026 Tel No.: +91 124 4784600 CIN L20100AS2017PLC018272
www.greenpanel.com Tel No : +91 33 4084 0600 F : +91 124 4784699Connect with us on ¥ | Ww! @ F: +9133 2464 5525 Email: info@greenpanel.com
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L. [Income

a) Revenue from operations
42,441.58 42,190.85 31,664.07 115,435.83 63,117.91 101,997.40b) Other income

212.08 206.92 34.20 480.78 86.40 258,28Total Income
42,653.66 42,397.77 31,698.27 115,916.61 63,204.31 102,255.68

2. {Expenses

a) Cost of materials consumed
16,925.32 16,701.27 13,855.37 47,753.79 25,821.23 42,638.29b) Purchase ofstock-in-trade

260.78 313.97 330.86 890.07 645.87 1,000.66c¢) Changes in inventories offinished goods,
work-in-progress and stock-in-trade

752.00 715.56 (124.82) 120.56 1,917.46 2,514.35d) Employee benefits expense
3,161.29 3,073.31 2,394.66 8,896.88 6,493.69 9,276.45€) Finance costs
117.87 158.94 1,295.70 1,323.57 3,897.04 3,520.08f) Depreciation and amortisation expense 1,711.76 1,803.87 1,609.89 S,LEL.13 4,820.63 6,386.61Other expenses

10,407.43 10,701.25 8,230.19 29,556.58 17,484.00 26,086.02Total Expenses
33,336.45 33,468.17 27,591.85 93,652.58 61,079.92 91,422.46

3. {Profit before exceptional items and tax (1-2) 9,317.21 8,929.60 4,106.42 _22,264.03 2,124.39 10,833.22
4. {Exceptional items

. : - - - -
5. |Profit before tax (3+4)

9,317.21 8,929.60 4,106.42 22,264.03 2,124.39 10,833.22
6. |Tax expense

a) Current tax
1,634.86 1,519.49 374.50 3,856.23 374.50 1,909.09b) Deferred tax
1,418.32 1,194.87 301.23 3,071.36 (79.84) 1,307.21Total tax expense
3,053.18 2,714.36 675.73 6,927.59 294.66 3,216.30

7. {Net Profit after tax (5-6) 6,264.03 6,215.24 3,430.69 15,336.44 1,829.73 7,616.92
8. |Other Comprehensive Income(netoftax)

(a) Itemsthat will not be reclassified subsequently to profit or loss - - . - - 39,38b) Items thatwill be reclassified subsequently to profit or loss : “ : = = *Total Other Comprehensive Income (net of tax) - - - - . 39.38
9. {Total Comprehensive Income for the period (7+8) . 6,264.03 6,215.24 3,430.69 15,336.44 1,829.73 7,656.30

10. |Paid-up equity share capital (Face value @ 1/- each) 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27

11, |Other equity
76,119.37

12. |Earnings per equity share (of Z 1/- each)
a) Basic (2)

S114 5.07* Zoe 125 1,.49* 6.21b) Diluted (%) S1i* as SORE 2.8* 12.51* 1.49* 6.21         * Not annualised

By orderofthe Board of Directors

For Greenpanel Industries Limited

Hye
Shiv Prakash Mittal

Executive Chairman
(DIN : 00237242)  
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@in Lakhs)
Segment wise Standalone Revenue, Results, Assets and Liabilities

ttesae Year to date

|

Yearto dateThree months

|

Three months figures for the figures for the

Sr. ‘
ended ended ae i,

|

current period| previ iod Year ended

Particulars
31.12.2020 in peer jeeeioms patio: 03.2021

No.

31.12.2021 30.09.2021 the previous ended endedP 31.12,2021

|

31.12.2020year
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)1. /Segment Revenue

a) Plywood and allied products
6,710.55 7,321.26 6,205.03 18,564.94 13,455.81 21,738.31

b) Medium density fibreboards and allied products 35,731.03 34,869.59 25,459.04 96,870.89 49,662.10 80,259.09

Total (a+b)
42,441.58 42,190.85 31,664.07 115,435.83 63,117.91 101,997.40

Less: Inter segment revenue
: : : - : -

‘Total Revenue from Operations
42,441.58. 42,190.85 31,664.07 115,435.83 63,117.91 101,997.402. |SegmentResult

a) Plywood and allied products
797.13 1,120.54 971.57 2,462.30 1,549.70 2,965.62

b) Medium density fibreboards and allied products 10,273.41 9,417.92 5,514.53 25,381.33 7,153.92 15,365.88

Total (a+b)
11,070.54 10,538.46 6,486.10 27,843.63 8,703.62 18,331.50

Less:(i) Finance costs
117.87 158.94 1,295.70 1,323.57 3,897.04 3,520.08

(ii) Other unallocable expenditure netofunallocable income 1,635.46 1,449.92 1,083.98 4,256.03 2,682.19 3,978.20

‘Total Profit before Tax
9,317.21 8,929.60 4,106.42 22,264.03 2,124.39 10,833.223. |SegmentAssets

a) Plywood andallied products
10,110.67 9,181.46 10,131.30 10,110.67 10,131.30 9,707.45

b) Medium density fibreboards and allied products 115,312.99 119,381.13 119,479.57 115,312.99 119,479.57 121,167.89

¢) Unallocated
22,561.63 24,427.02 13,780.55 22,561.63 13,780.55 16,628.53

Total Segment Assets
147,985.29 152,989.61 143,391.42 147,985.29 143,391.42 147,503.874. {SegmentLiabilities

a) Plywoodand allied products
5,043.84 4,130.28 4,121.84 5,043.84 4,121.84 4,406.69

b) Medium density fibreboards and allied products 41,493.81 54,908.60 61,038.51 41,493.81 61,038.51 58,678.51
¢) Unallocated

8,765.56 7,532.68 6,712.00 8,765.56 6,712.00 7,073.03

TotalSegmentLiabilities
55,303.21 66,571.56 71,872.35 55,303.21 71,872.35 70,158.23

By orderof the Board of Directors
For Greenpanel Industries Limited

See
Shiv Prakash Mittal
Executive Chairman

(DIN : 00237242)

Registered Office:
Makum Road, Tinsukia 786125, Assam
CIN L20100AS2017PLC018272
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Segment wise Standalone Revenue, Results, Assets and Liabilities
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a) Plywood and allied products
6,710.55 7,321.26 6,205.03 18,564.94 13,455.81 21,738.31

b) Medium density fibreboards and allied products 35,731.03 34,869.59 25,459.04 96,870.89 49,662.10 80,259.09

Total (a+b)
42,441.58 42,190.85 31,664.07 115,435.83 63,117.91 101,997.40

Less: Inter segment revenue
: : : - : -

‘Total Revenue from Operations
42,441.58. 42,190.85 31,664.07 115,435.83 63,117.91 101,997.402. |SegmentResult

a) Plywood and allied products
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117.87 158.94 1,295.70 1,323.57 3,897.04 3,520.08

(ii) Other unallocable expenditure netofunallocable income 1,635.46 1,449.92 1,083.98 4,256.03 2,682.19 3,978.20

‘Total Profit before Tax
9,317.21 8,929.60 4,106.42 22,264.03 2,124.39 10,833.223. |SegmentAssets

a) Plywood andallied products
10,110.67 9,181.46 10,131.30 10,110.67 10,131.30 9,707.45

b) Medium density fibreboards and allied products 115,312.99 119,381.13 119,479.57 115,312.99 119,479.57 121,167.89

¢) Unallocated
22,561.63 24,427.02 13,780.55 22,561.63 13,780.55 16,628.53

Total Segment Assets
147,985.29 152,989.61 143,391.42 147,985.29 143,391.42 147,503.874. {SegmentLiabilities

a) Plywoodand allied products
5,043.84 4,130.28 4,121.84 5,043.84 4,121.84 4,406.69

b) Medium density fibreboards and allied products 41,493.81 54,908.60 61,038.51 41,493.81 61,038.51 58,678.51
¢) Unallocated

8,765.56 7,532.68 6,712.00 8,765.56 6,712.00 7,073.03

TotalSegmentLiabilities
55,303.21 66,571.56 71,872.35 55,303.21 71,872.35 70,158.23

By orderof the Board of Directors
For Greenpanel Industries Limited

See
Shiv Prakash Mittal
Executive Chairman

(DIN : 00237242)

Registered Office:
Makum Road, Tinsukia 786125, Assam
CIN L20100AS2017PLC018272
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(% in Lakhs)___Segment wise Consolidated Revenue, Results, Assets and Liabilities
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a) Plywood and allied products 6,710.55 7,321.26 6,205.03 18,564.94 13,455.81 21,738.31b) Medium density fibreboardsandallied products 35,731.31 34,900.99 25,487.83 96,931.26 49,740.57 80,337.23Total (a+b)
42,441.86 42,222.25 31,692.86 115,496.20 63,196.38 102,075.54Less: Inter segmentrevenue - - : - - -Total Revenue from Operations 42,441.86 42,222.25 31,692.86 115,496.20 63,196.38 102,075.54

2. {Segment Result
a) Plywood and allied products 797.13 1,120.54 971.57 2,462.30 1,549.70 2,965.62b) Medium density fibreboards andallied products 10,331.91 9,924.19 5,253.69 26,080.00 6,750.12 14,830.72Total (a+b)

11,129.04 11,044.73 6,225.26 28,542.30 8,299.82 17,796.34Less:(i) Finance costs
132.93 174.62 1,420.52 1,371.16 4,087.63 3,721.00(ii) Other unallocable expenditure net of unallocable income 1,635.46 1,449.92 1,083.98 4,256.03 2,682.19 3,978.20Total Profit before Tax 9,360.65 9,420.19 3,720.76 22,915.11 1,530.00 10,097.14

3. |SegmentAssets
a) Plywood and allied products 10,110.67 9,181.46 10,131.30 10,110.67 10,131.30 9,707.45b) Medium density fibreboardsandallied products 113,166.26 117,236.37 117,051.31 113,166.26 117,051.31 119,186.86c) Unallocated

22,561.63 24,427.02 13,780.55 22,561.63 13,780.55 16,628.53Total Segment Assets 145,838.56 150,844.85 140,963.16 145,838.56 140,963.16 145,522.84
4. |SegmentLiabilities

a) Plywood and allied products 5,043.84 4,130.28 4,121.84 $,043.84 4,121.84 4,406.69b) Medium density fibreboards and allied products 42,984.46 56,445.92 62,776.43 42,984.46 62,776.43 61,005.32c) Unallocated 8,765.56 7,532.68 6,712.00 8,765.56 6,712.00 7,073.03Total SegmentLiabilities 56,793.86 68,108.88 73,610.27 56,793.86 73,610.27 72,485.04
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: in Lakhs)Statementof Unaudited Consolidated Financial Results for the quarter and nine months ended 31 December 2021

ossing Yeartodate

|

Yearto date© months*
te_— Beiros eile _fora figures for> Year euuad. .

ende le in

|

Current period

|

previous perioi Pee 31.12.2021

|

30.09.2021 oo ended ended serat
B 31.12.2021

|

31.12.2020year
( it (Unaudited) (Unaudited)

|

(Unaudited) (Unaudited) Audited’
1, [Income

a) Revenue from operations
42,441.86 42,222.25 31,692.86 115,496.20 63,196.38 102,075.54b) Other income

227.80 233.01 40.34 $28.89 144.87 344.75Total Income
42,669.66 42,455.26 31,733.20 116,025.09 | 63,341.25 102,420.29

2. |Expenses

a) Cost of materials consumed 16,925.32 16,701.27 13,855.37 47,753.79 25,821.23 42,638.29b) Purchase ofstock-in-trade
261.05 344.70 357.06 949.08 718.83 1,135.02c) Changesin inventories offinished goods,

work-in-progress and stock-in-trade \ 752.00 715.56 | (124.82) 120.56 1,917.46 2,514.35d) Employee benefits expense
3,296.58 3,208.96 2,518.51 9,312.24 6,873.87 9,790.30e) Finance costs : 132.93 174.62 1,420.52 1,371.16 4,087.63 3,721.00f) Depreciation and amortisation expense 1,843.87 1,934.53 1,739.44 5,503.53 5,163.67 6,863.17Other expenses

10,097.26 9,955.43 8,246.36 28,099.62 17,228.56 25,661.02Total Expenses
33,309.01 33,035.07 28,012.44 93,109.98 61,811.25 92,323.15

3. |Profit before exceptional items and tax (1-2) 9,360.65 9,420.19 3,720.76 22,915.11 1,530.00 10,097.14 
4. {Exceptional items > x . es =

 

 

 

 

 

5. {Profit before tax (3+4) 9,360.65 9,420.19 3,720.76 22,915.11 1,530.00 10,097.14
6. {Tax expense

a) Current tax 1,634.86 1,519.49 374.50 3,856.23 374.50 1,909.09b) Deferred tax 1,418.32 1,194.87 301.23 3,071.36 (79.84) 1,307.21Total tax expense : 3,053.18 2,714.36 675.73 6,927.59 294.66 3,216.30
7. |NetProfit after tax (5-6) 6,307.47 6,705.83 3,045.03 15,987.52 1,235.34 6,880.84 
8. |Other Comprehensive Income (net of tax)

(a) Items that will not be reclassified subsequently to profit or loss - - : 39.38(b)Items that will be reclassified subsequently to profit or loss 1.26 1.45 (7.96) 19.38 (46.78) (46.75) 

 

 

          Total Other Comprehensive Income (net of tax) 1.26 1.45 (7.96) 19.38 (46.78) (7.37)

9. |Total Comprehensive Incomefor the period (7+8) 6,308.73 6,707.28 3,037.07 16,006.90 1,188.56 6,873.47

10. |Paid-up equity share capital (Face value & 1/- each) 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27
11. |Other equity

71,811.53
12. |Earnings per equity share (of& 1/- each)

a) Basic (2) 5.14* 5.47* 2.48* 13.04* 1.01* 5.61b) Diluted (%) 5.14* S.47* 2.48* 13.04* 1.01* 5.61 * Not annualised
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: in Lakhs)Statementof Unaudited Consolidated Financial Results for the quarter and nine months ended 31 December 2021
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(Unaudited) (Unaudited) Audited’
1, [Income

a) Revenue from operations
42,441.86 42,222.25 31,692.86 115,496.20 63,196.38 102,075.54b) Other income

227.80 233.01 40.34 $28.89 144.87 344.75Total Income
42,669.66 42,455.26 31,733.20 116,025.09 | 63,341.25 102,420.29

2. |Expenses

a) Cost of materials consumed 16,925.32 16,701.27 13,855.37 47,753.79 25,821.23 42,638.29b) Purchase ofstock-in-trade
261.05 344.70 357.06 949.08 718.83 1,135.02c) Changesin inventories offinished goods,

work-in-progress and stock-in-trade \ 752.00 715.56 | (124.82) 120.56 1,917.46 2,514.35d) Employee benefits expense
3,296.58 3,208.96 2,518.51 9,312.24 6,873.87 9,790.30e) Finance costs : 132.93 174.62 1,420.52 1,371.16 4,087.63 3,721.00f) Depreciation and amortisation expense 1,843.87 1,934.53 1,739.44 5,503.53 5,163.67 6,863.17Other expenses

10,097.26 9,955.43 8,246.36 28,099.62 17,228.56 25,661.02Total Expenses
33,309.01 33,035.07 28,012.44 93,109.98 61,811.25 92,323.15

3. |Profit before exceptional items and tax (1-2) 9,360.65 9,420.19 3,720.76 22,915.11 1,530.00 10,097.14 
4. {Exceptional items > x . es =

 

 

 

 

 

5. {Profit before tax (3+4) 9,360.65 9,420.19 3,720.76 22,915.11 1,530.00 10,097.14
6. {Tax expense

a) Current tax 1,634.86 1,519.49 374.50 3,856.23 374.50 1,909.09b) Deferred tax 1,418.32 1,194.87 301.23 3,071.36 (79.84) 1,307.21Total tax expense : 3,053.18 2,714.36 675.73 6,927.59 294.66 3,216.30
7. |NetProfit after tax (5-6) 6,307.47 6,705.83 3,045.03 15,987.52 1,235.34 6,880.84 
8. |Other Comprehensive Income (net of tax)

(a) Items that will not be reclassified subsequently to profit or loss - - : 39.38(b)Items that will be reclassified subsequently to profit or loss 1.26 1.45 (7.96) 19.38 (46.78) (46.75) 

 

 

          Total Other Comprehensive Income (net of tax) 1.26 1.45 (7.96) 19.38 (46.78) (7.37)

9. |Total Comprehensive Incomefor the period (7+8) 6,308.73 6,707.28 3,037.07 16,006.90 1,188.56 6,873.47

10. |Paid-up equity share capital (Face value & 1/- each) 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27
11. |Other equity

71,811.53
12. |Earnings per equity share (of& 1/- each)

a) Basic (2) 5.14* 5.47* 2.48* 13.04* 1.01* 5.61b) Diluted (%) 5.14* S.47* 2.48* 13.04* 1.01* 5.61 * Not annualised

By orderof the Board ofDirectors
For Greenpanel Industries Limited

Ww?
Shiv Prakash Mittal

Executive Chairman
(IN: 00237242)  
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|

Sector-44, Gurugram-122003, Haryana,

|

Makum Road, Tinsukia 786125, AssamKolkata, West Bengal - 700026 Tel No.: +91 124 4784600 CIN L20100AS2017PLC018272
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Registered Office: Makum Road, Tinsukia, Assam - 786 125Corporate Office: 'Thapar House', 2nd Floor, 163 S. P, Mukherjee Road, Kolkata - 700 026Corporate Identity Number: L20100AS2017PLC018272Phone: +91 33 4084 0600 | Fax: +91 33 2464 5525 | Website: www.greenpanel.com | E-mail: investor.relations@greenpanel.com

 Notes to Standalone and Consolidated Financial Results1. |The above unaudited standalone and consolidated financial results have been reviewed by the Audit Committee and approved by the Board ofDirectors ofthe Companyat their respective
meetings held on 24 January 2022. A Limited Review ofthese results for the quarter and nine months ended 31 December 2021 has been carried out by the Statutory Auditors, as requiredunder Regulation 33 ofSEBI (LODR)Regulation, 2015.
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|

Year to date Year to dateThree months

|

Threemonths

|

Threemonths figures for the

|

figures for the Wear enc2. |Particula
ended ended ended currentperiod

|

previous period 31.03.2021
Caen eee

31.12.2021 30.09.2021

|

31.12.2020 in ended ended a
the previous year] 31.12.2021 31.12.2020

Other exp Ki ?) includes foreign exchange fl ion loss/(gain)
in respect oflong-term borrowingsfor the MDFPlantat Andhra Pradesh. (76.61) 97-18) [28.96 (6-61) 128.96 =f
Finance costs includes foreign exchange fluctuation loss/(gain)in respect of
long-term borrowings for the MDFPlant at Andhra Pradesh,to the extent

£that they are regarded as an adjustmentto finance cost as per para 6(e) of (251.09) (365.18) 828.24 : 1,758.79 649.87Ind AS 23 - "Borrowingcosts",

Finance costs includes mark to marketvaluation ofinterest rate swaps (IRS)
and hedging ofprincipal in respectoflong-term borrowings for the MDF - - (93.37) - 267.99 598.95Plant at Andhra Pradesh       3. {Based on the guiding principles given in Ind AS 108 on ‘Operating Segments’, the Company's business activity falls within two operating segment, namely.a) Plywood andallied products, b) Medi density fibreboards andallied prod

4, |The consolidatedfinancial results include the financial results of subsidi 'y namely Greenpanel Singapore Pte. Limited (Singapore).

 

  

 

 

 
7. These standalone and consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 ofthe Companies Actread with Rule 3 ofthe Companies(Indian Accounting Standards) Rules, 2015 andrelevant amendments thereunder,   
 

By orderof the Board of Directors
For Greenpanel Industries Limited

Bw  Place : Kolkata
Shiv Prakash MittalDated : 24 January 2022
Executive Chairman

(DIN : 00237242)
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S S KOTHARI MEHIA
& COMPANY
CHARTERED ACCOUNTANTS

L,

Review Report to
The Board of Directors
Greenpanel tndustries Limited,
New Delhi.

we have reviewed the accompanying statement of unaudited consolidated financial results ofGreenpanel lndustries Limited, (the 'Holding company') and its subsidiary [the Holding companyanditssubsidiarytogetherreferredas'theGroup'lforthequarterendedDecember 
3l,2o2Landthe year to date results for the period ended April 01, 202L to December 37, zo21,along withnotes (the 'statement'), attached herewith, being submitted by the Holding company pursuantto the requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regurations, 20r-5 as amended (the ,, Listing Regurations,,) .

This Statement, which is the responsibility of the Holding's company Management and approvedby the Holding's company Board of Directors, has been prepared in accordance with therecognition and measurement principles laid down in lndian Accounting standard 34 ,,lnterim
Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the companies Act, 2013 asamended (the Act), read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia. our responsibility is to express a conclusion on the statement based
on our review.

we conducted our review of the statement in accordance with the standard on Review
Engagements (sRE) 2410 "Review of lnterim Financial lnformation performed by the lndependent
Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A review ofinterim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

2.
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Independent Auditors’ Review Report on the Unaudited Quarterly and Year to Date ConsolidatedFinancial Results of the CompanyPursuantto the Regulation 33 of the SEBI (Listing Obligations andDisclosure Requirements)Regulations, 2015, as amended

Review Report to

The BoardofDirectors

GreenpanelIndustries Limited,

New Delhi.

1. Wehavereviewed the accompanying statement of unaudited consolidated financial results ofGreenpanelIndustries Limited, (the ‘Holding Company’) andits subsidiary [the Holding Companyandits Subsidiary together referred as‘the Group’] for the quarter ended December 31, 2021 andthe year to date results for the period ended April 01, 2021 to December 31, 2021 along withnotes(the ‘Statement’), attached herewith, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015 as amended (the “ Listing Regulations”) .

2. This Statement, whichis the responsibility of the Holding’s Company Managementand approved
by the Holding’s Company Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid downin Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the CompaniesAct, 2013 as
amended(the Act), read with relevant rules issued thereunder and other accounting principles
generally acceptedin India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountantsof India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become awareofall
significant matters that might be identified in an audit. Accordingly, we do not express an audit
Opinion.
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We also performed procedures in accordance with the Circular No. CtR/CFD /CMDi/44/2019 datedMarch 29' 20L9 issued by the sEBl under Regulation 33 (g) of the sEBt (Listing obligations andDisclosure Requirements) Regurations, 2015, as amended, to the extent appricabre.

The consolidated results in the statement include results of its subsidiary Greenpanel singaporePte. Limited.

Based on our review conducted and procedures performed as stated in para 3 above, nothingfurther has come to our attention that causes us to believe that the accompanying statement,prepared in accordance with recognition and measurement principles laid down in the applicablelndian Accounting standards i.e' 'lnd AS' prescribed under section i.33 of the Act, 2013 (,,theAct")' read with relevant Rules issued thereunder and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of ListingRegulation' including the manner in which it is to be discrosed, or that it contains any materialmisstatement.

For S. S. Kothari Mehta & Company
Chartered Accountants

Firm Registration No: OOO756N

SunilWahal

Partner

Membership No:087294

Place: New Delhi

Dated: January 24,2022
UDIN : 22087294A AAC88022
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Wealso performed proceduresin accordancewith theCircular No. CIR/CFD/CMDI/44/2019 datedMarch 29, 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015, as amended,to the extent applicable.

The consolidated results in the Statementinclude resultsofits subsidiary Greenpanel SingaporePte. Limited.

Based on our review conducted and procedures performedasstated in Para 3 above, nothingfurther has come to our attention that causesus to believe that the accompanying Statement,prepared in accordance with recognition and measurement principles laid down in the applicableIndian Accounting Standardsi.e. ‘Ind AS’ prescribed under Section 133 of the Act, 2013 (“theAct”), read with relevant Rules issued thereunder and other accounting principles generallyacceptedin India, has not disclosed the information required to be disclosed in termsofListingRegulation, including the mannerin which it is to be disclosed, or that it contains any material
misstatement.

Kothari Mehta & Company
Chartered Accountants

Firm Registration No: 000756N

Sunil Wahal

Partner

Membe   rship No: 087294

Place: New Delhi

Dated: January 24, 2022

UDIN : 22087294AAAACB8022
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Review report to
The Board of Directors,
Greenpanel lndustries Limited,
New Delhi

7' we have reviewed the accompanying statement of unaudited standalone financial results ofGreenpanel lndustries limited (the company) for the quarter ended December 3L,2027 andthe year to date results for the period ended April 0L, 2o2r to December 31, 2021 (thestatement), attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regutations, 2015
as amended (the ,,Listing 

Regulations").

2' This statement, which is the responsibility of the company's Management and approved by thecompany's Board of Directors, has been prepared in accordance with the recognition andmeasurement principles laid down in lndian Accounting Standard 34, (lnd AS 34) ,,lnterim
Financial Reporting" prescribed under section 133 of the companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in lndia' our responsibility is to express a conclusion on the statement based on our review.

3' we conducted our review in of the statement in accordance with the standard on Review
Engagement (SRE) 24L0, 'Review of lnterim Financial lnformation performed by thelndependent Auditor of the Entity' issued by the lnstitute of chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance asto whether the Statement is free of material misstatement. A review of interim financial
information consists primarily of making inquiries of company personnel responsible forfinancial and accounting matters and applying analytical and other review procedures A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4' Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in all material respects in accordance withrecognition and measurement principles laid down in the aforesaid lndian Accounting
standards (lnd-AS) specified under section 1-33 of the companies Act, 2013, as amended, read
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Independent Auditors’ Review Report on the Unaudited uarterly and Year to Date StandaloneFinancial Results of the Company Pursuantto the Regulation 33 of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015, as amended

Review report to

The Board of Directors,

GreenpanelIndustries Limited,
New Delhi

1. Wehave reviewed the accompanying statement of unaudited standalone financial results ofGreenpanelIndustries Limited (the Company)for the quarter ended December 31, 2021 andthe year to date results for the period ended April 01, 2021 to December 31, 2021 (theStatement), attached herewith, being submitted by the Companypursuantto the requirementof Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015as amended(the "Listing Regulations").

2. This Statement, whichis the responsibility of the Company's Managementand approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurementprinciples laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered AccountantsofIndia.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists primarily of making inquiries of company personnel responsible for
financial and accounting matters and applying analytical and other review procedures A review
is substantially less in scope than an audit conductedin accordancewith Standards on Auditing
and consequently doesnot enable us to obtain assurance that we would becomeawareofall
significant matters that might be identified in an audit. Accordingly, we do not express an audit
Opinion.

4. Based on our review conducted as above, nothing has cometo our attention that causes us to
believe that the accompanying statement preparedin all material respects in accordance with
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Standards (Ind-AS) specified under section 133 of the CompaniesAct, 2013,as amended, read
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with relevant rules issued thereunder and other accounting principles generally accepted inlndia' has not disclosed the information required to be discrosed in terms of Listing Regulation,including the manner in which it is to be disclosed, or that it contains any materiar misstatement.

For S. S. Kothari Mehta & Company
Chartered Accountants
Firm Registration No: OO0756N

Membership No:0g7294

Place: New Delhi
Date: January 24,2022
U Dl N : 22087 294AAAACA5032
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