
GPtL/2027-2022

July 28,202L

The Manager
BSE Limited
Department of Corporate Services
Floor 25, P. J. Towers, Dalal Street
Mumbai-400001
Scrip Codez542857

,!

Dear Sir/Madam,

GREENPANE

The Manager
National Stock Exchange of lndia Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E),

Mumbai - 400051
Symbol - GREENPANEL

f

Sub: Unaudited Financial Results for quarter ended June 30, 2021

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations 20L5, please find enclosed herewith
the following documents, reviewed and recommended bythe Audit Committee and approved
bythe Board of Directors of the Company, in their respective meetings held today, )uly28,
202L:

l. Unaudited Standalone and Consolidated Financial Results along with segment wise
Revenue, Results,Assetsand Liabilitiesof theCompanyforthequarterendedJune30,
202L.

ll. Limited Review Report on the Unaudited Standalone and Consolidated Financial
Results of the Company for the quarter ended June 3L, 202L, issued by M/s. S. S.

Mehta & Co., Statutory Auditors.

The meeting of the Board of Directors commenced at 1.00 P.M. and concluded 31 l.S5 P.M.

The above unaudited financial results along with Limited Review Report thereon are being
made available on the website of the Company at 'www.greenpanel.com/investor-relations'.

Kindly take the above on record.

Thanking You

Yours faithfully
FoT GREENPANEL INDUSTRIES L!MITED

(Lawkush Prasad)

Componv Secretorv & AVP - Leool

ACS:18675

Encl: As above

Greenponel lndustries Limited
CorporoteOffce: Thopor House, I Busin€ssOffce: 3rd Floor, plot No. 68,
2nd Floor, 163, S.P. Mukherjee Rood, I Sector-44, Gurugrom-I2zoo3, Horyono,
Kolkoto, West Bengol - 700026 | Tet No., +91124 4784600
Tel No: +91 33 4084 0600 | F : +91 I24 4784699
F : +9I 33 2464 5525 I Emoil: info@greenponel.com

Registered Office:
Mokum Rood, Tinsukio 786125, Assom
c I N 120100A520t7 PLCOIA?T 2

www.greenponel.com
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Statement of Unaudited Standalone Financial Results for the quarter ended 30 June 2021
 

 

  

 

 

  
  

 

 

     

  

   

     
       
    

 

 

 

 

  
 

 

 

 

     

 

 

 

 

   
  

 

    
 

 

  

 

 

 
   

| Corresponding

" a Three months
Three months |Previous Three eee =Si

ended months ended etidee Eset enped
Si,

nd r a le :: Particulars
a 30.06.2026 in 31.03.2021No.

30.06.2021 31.63.2621 i ;| the previous

year
(Unaudited) | (Audited) Unaudited) (Audited:'

1. Income

al Revenue trom operations 30,803.40 38,879 49 9.615, 82 101,997 4Other income
61.78 i71.88 49 41 258.28Total Income

30,865.18 39.0351 37 9.068 23 102,255 68

2. (Expenses

a) Cost of me consumed
| 14,127.20 16.817.06 | 3,036 40 12.638 29b) Pare
| 315.32 354.79 | dobech
| { |:

(1,347.00), bese
Senpense

2.662.28 1968 8) |
1,046.76 1347.90

hr Dep: d anartisauon ex 1,595.50 1,365.98 } 1,598.35wi) Other expenses
8.447.90 8,662.02 3 26,086 62Total Expenses

26,847.96 30,342.54 Iz 91.422. 46

3. Profit before exceptional items and tay {1-2 4,017.22 8.708.835 (3,587.53) 10,833.22

4. [Exceptional items (Refer Note 3}
: - - -

S. Profit before tay (344)
4,017.22 8.708 83 13.3 10.833 22

6. Tax expense
i

i 701.88 rs | 1.90909
458.17 (180.814)Total tax expense _ oe 1.160,05 U8

7 Net Profit after tax (5-6)
2,857.17 23.406 794 lp 92

8. Other Comprehensive Income (net of tay)
:ta) ftems that will not be reclassified

aot] 39.38 - 39 38 1Ub) Troms that will be re : ert 5 zi wo |Total Other Comprehensive Income (net of tay) - 39 38 | - G38]
| {

9. Total Comprehensive Income for the period (7-8) 2,857.17 | 3.826.57 ( 7,636.30

| | |10. /Paid-up equity share capital (Face value & t/- each) 1,226.27 226 Fe £22637 ToESGEe 7

1H. Other equity
7641637

12, Earnings per equity shure (of 2 1 each)
ia) Basic (¥)

2.334 3 75| e221]by) Diluted i)
2.33* + rh 78". | 6 oi

 

 * Not annualised

By orderof the Board of Directors

For Greenpanel Indust

 

Limited

  

 

Executive Chair
EDEN : 002.  

tsreenponel industries Lin
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Statement of Unaudited Standalone Financial Results for the quarter ended 30 June 2021
 

 

  

 

 

  
  

 

 

     

  

   

     
       
    

 

 

 

 

  
 

 

 

 

     

 

 

 

 

   
  

 

    
 

 

  

 

 

 
   

| Corresponding

" a Three months
Three months |Previous Three eee =Si

ended months ended etidee Eset enped
Si,

nd r a le :: Particulars
a 30.06.2026 in 31.03.2021No.

30.06.2021 31.63.2621 i ;| the previous

year
(Unaudited) | (Audited) Unaudited) (Audited:'

1. Income

al Revenue trom operations 30,803.40 38,879 49 9.615, 82 101,997 4Other income
61.78 i71.88 49 41 258.28Total Income

30,865.18 39.0351 37 9.068 23 102,255 68

2. (Expenses

a) Cost of me consumed
| 14,127.20 16.817.06 | 3,036 40 12.638 29b) Pare
| 315.32 354.79 | dobech
| { |:

(1,347.00), bese
Senpense

2.662.28 1968 8) |
1,046.76 1347.90

hr Dep: d anartisauon ex 1,595.50 1,365.98 } 1,598.35wi) Other expenses
8.447.90 8,662.02 3 26,086 62Total Expenses

26,847.96 30,342.54 Iz 91.422. 46

3. Profit before exceptional items and tay {1-2 4,017.22 8.708.835 (3,587.53) 10,833.22

4. [Exceptional items (Refer Note 3}
: - - -

S. Profit before tay (344)
4,017.22 8.708 83 13.3 10.833 22

6. Tax expense
i

i 701.88 rs | 1.90909
458.17 (180.814)Total tax expense _ oe 1.160,05 U8

7 Net Profit after tax (5-6)
2,857.17 23.406 794 lp 92

8. Other Comprehensive Income (net of tay)
:ta) ftems that will not be reclassified

aot] 39.38 - 39 38 1Ub) Troms that will be re : ert 5 zi wo |Total Other Comprehensive Income (net of tay) - 39 38 | - G38]
| {

9. Total Comprehensive Income for the period (7-8) 2,857.17 | 3.826.57 ( 7,636.30

| | |10. /Paid-up equity share capital (Face value & t/- each) 1,226.27 226 Fe £22637 ToESGEe 7

1H. Other equity
7641637

12, Earnings per equity shure (of 2 1 each)
ia) Basic (¥)

2.334 3 75| e221]by) Diluted i)
2.33* + rh 78". | 6 oi

 

 * Not annualised

By orderof the Board of Directors

For Greenpanel Indust

 

Limited

  

 

Executive Chair
EDEN : 002.  
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Segment wise Standalone Revenue. Results, Assets and Liabilities

: Cor ssponding

| Three months

|

Previous Three | ees ;Sr
i ended months ended |, Sheed penhenees\ Particulars
' 30.06.2020in 34.03.2021No.
30.06.2021 : :| the previous

| year

| (Unaudited) {Audited} (Unaudited) iAudiied

1. |Segment Revenue |
lywoadandallied prox

4.53343 1,930.92 2bF ii Medium densitw fibrebe nd allied p s Sato 26,270.27 764 90 S88 256 0G iTotal (a+b)
| 30,803.40 9.013 82 hOL897 40Less Inter segment revenue
L - - : -Total Revenue from Operations
i 30,803.40 38,879.49 | 9.015 §2 101.997 40

2. Segment Result
i

a) Plywood and allied products
i $44.63 1,413.92bs Mediuin density fibreboards and allied products | §,690.00 $211.96Total (a+b)

6,234.63 9,627.88| Less: (1) Finance costs
1,046.76 (376 96),: Ui) Other unallocable expenditure net of una! i 1,170.65Total Profit before Tay

{ 4,017,22

|3. Segment Assets
i

| arPlywood andallied products
9,827.51 9.87213| bi) Mediumdensity Hibreboards a hed products 121,290.81 {21.025.2_o) Unallocated
14,239.48 11.004 0}Total Segment Assets

{ 145,357.80 144.994 38
i4. Segment Liabilities
i

ai Plywood and allied products
| 3:20.22| by Medium densuy fibrebuards andallie

54.181.20©) Unallocated
i 57

Total Segment Liabilities
i 63,184,99    

By orderof the Board of Directors

For Greenpanel Industries Limited
oo

 

Shiv Prakash Vital

Executive Chairman

(DEIN : 00237242)
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Segment wise Standalone Revenue. Results, Assets and Liabilities

: Cor ssponding

| Three months

|

Previous Three | ees ;Sr
i ended months ended |, Sheed penhenees\ Particulars
' 30.06.2020in 34.03.2021No.
30.06.2021 : :| the previous

| year

| (Unaudited) {Audited} (Unaudited) iAudiied

1. |Segment Revenue |
lywoadandallied prox

4.53343 1,930.92 2bF ii Medium densitw fibrebe nd allied p s Sato 26,270.27 764 90 S88 256 0G iTotal (a+b)
| 30,803.40 9.013 82 hOL897 40Less Inter segment revenue
L - - : -Total Revenue from Operations
i 30,803.40 38,879.49 | 9.015 §2 101.997 40

2. Segment Result
i

a) Plywood and allied products
i $44.63 1,413.92bs Mediuin density fibreboards and allied products | §,690.00 $211.96Total (a+b)

6,234.63 9,627.88| Less: (1) Finance costs
1,046.76 (376 96),: Ui) Other unallocable expenditure net of una! i 1,170.65Total Profit before Tay

{ 4,017,22

|3. Segment Assets
i

| arPlywood andallied products
9,827.51 9.87213| bi) Mediumdensity Hibreboards a hed products 121,290.81 {21.025.2_o) Unallocated
14,239.48 11.004 0}Total Segment Assets

{ 145,357.80 144.994 38
i4. Segment Liabilities
i

ai Plywood and allied products
| 3:20.22| by Medium densuy fibrebuards andallie

54.181.20©) Unallocated
i 57

Total Segment Liabilities
i 63,184,99    

By orderof the Board of Directors

For Greenpanel Industries Limited
oo

 

Shiv Prakash Vital

Executive Chairman

(DEIN : 00237242)
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Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2021

i | Corresponding

ie : | Three months| Three months

|

Previous Thre = : = aia
Sr

| aed alc eae ended Year ended. Particulars
fonees Nae aon,

|

30:06.2020in

|

34.03No.
30.06.2021 31.03 2021 i ‘| the previews: vear

_ (Unaudited) (Audited) (Unaudited) (Audited)|
|| i. Jncome

i jai Revenue tron: of
30,832.09 38.879 16 :| by Other income

68.08 199 88 S10 34-4 78| Total Income a : 30,900.17 39,079.04 | 9.10092 102.420 29

j5. Expenses

ai Cost of mater
14,127.20 16.817 06 3,036 49

343.33 41619 | 40.88
Work-u-preg and stack-

| (1.347.005 396.89d) Emplovee benefits expense
| 2,806.70 2.91643¢) Finance costs
' 1,063.61 (366 63)th Depreciz MUSAHON OXpeise | 72313 1,699 50 |2) Other :
| 8,046.93 8.432 46|Total Expenses | 26,765.90 30,511.96

3. Profit before exceptional items and tax (1-2)
4.134:27 3.567.141 10.097 14

4. (Exceptional items (Refer Note 3)
S = é i

5, ae 4,134.27 8.367,14 |
6.

|

FOLS8S 1334-59. - 1 9y8 98
458.17 1,387.03 LISG.813 1307.21_Total tax expense

1,160.05 2,921.64 U8O.$t) 3,216.30

°. (Net Profit after tax (5-6)
2,974.22 3.645 50 (3.649.233 6 880 84

8. Other Comprehensive Income (net of tay)
| |{ai lems that will not be reclassit equi t lags = 4 39 38 | - 30:38(b) froms that will be rec’ rbscquently to profit ot lass 16.67 0 03 (46.75)Total Other Comprehensive Income inet of fax} 16.67 39 41 47-37}

9. Total Comprehensive Income for the period (7+8) 2,990.89 3,684.9} a) o 873 47

10. Paid-up equity share capital (Face value 2 1each) | 1,226.27 1226.27 b.226:27

11, Other equity
i FLT S3

12. Earnings perequity share (of 2 1each)
|ites

2438 * oA): Se ; Seis Rie Pe 2.434 $608“Not annualised 2

By order of the Board of Directors

For Greenpanel ladustries Limited

+: wt \

4 ; Shiv Prakash Mitral

Executive Chairman

€DIN : 00237242)

Greenpanel industries Lin

Corporate Offic

WWW greenpaneicom

Connect with us on f¥

  



 

GREENPANEL

 

GREENPANELINDUSTRIES LIMITED
Registered Office: Makum Road. Tinsukia, Assam - 786 125

Corporate Office: ‘Thapar House’. 2nd Floor, 163 8. P. Mukherjee Road, Kotkata - 700 026
Corporate Identity Number: 1.201004$2017PL.C018272

Phone: +91 33 4084 0600 { Fax: +91 33 2464 S525 Website: www.greenpanel.com | E-mail: investor.relations @ greenpanel.com

(2 in Lakhs} 

 

 

 

  

    

 

 

  

  
 

 

 

  

 

    
 

   

 

 

 

 

 

 

      

 

 

   

Segment wise Consolidated Revenue. Results, Assets and Liabilities|

responding
ip senate

| Three months

|

Previous Three. ee mont ; ;Sr. :
ended months | ee saexo |es

| 30.06.2021 31.03 202 ee Ane!| ihe previous|
' year

|
(Unaudited) (Audited: Unaudited) tAudited:|

_ 1. Segment Revenue

i| | a) Plywoodand allied products
AS53313 8.282.356 | 1.95092| bi Medium density fibreboards and alk

26,298.96 30,595.66 | 7.64.90| Potal (a+b)
| 30,832.09 38.879. 16 | 9.0)5 82| Less: Inter segment reventic
| - = -| Total Revenue from Operations

30,832.09 38,879 16 9.OAS.82/
i

|| 2. ‘Segment Result
i |a) Pivwood “hed products
| 344.63 1346 49)|_b) Medium density fibreboards andallied products | 3.823.90 (1,379.48)Total (a+b)

6,368.53 41,725.97)Less’ (1) Fi
1,063.61 1.39345 eNper s i 1,170,605 710 64i Total Profit before Tay
4,134.27 (3.830.083 10,097 14[|| 3. (Segment Assets

i| |

#)

Plywood andallied products
| 9,827,351 Y.707 45 O872.13 O707 45| >) Mediumdensity fibreboards and allied products i 119,200.26 119,186.86 117,844 77 119.186 86' c} Unaliocated
' 14,239.48 16. 3 1).094.04 16.628 33Total Segment Assets

_ $43,267.25 145 S4 E38.810 9] hs
— 4. Segment Liabilities

a) Plhywoe i
3.420,22ibe dids and allied products 36.264.77| Le) Unallocated
7,853.57_Total Segment Liabilities

67,238.56
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Byorderof the Board of Directors

For Greenpanel Industries Limited

  
Shiv Prakash Mittal
Executive Chairman

(DIN : 00237242)
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 Notes fo Standalone and Consolidated Financial Results
rdalone and consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors ofthe Company at their respective

ts tor the quarter ended 30 June 2021 has been carried out bythe Stanitory Auditors. as required under Regulation 33 of
   1, |The above ar

meetings held on 28 fly 2021 A famuted Review ofthese

SEBL{LODR) Regulation. 2015

 

 (in Lakhs)

 

 

Corresponding

Threemonths Previous Three Three months
le Eutua ended months ended — : ended

30.06.2021 31.03.2021 30.06.2026

  

1

the previous year |

 Other expenses Gncome) moludes forenus exchange Nuctuauon less (gam irespect oflong: Be ae
r iY ge s i $ 147.18 (128 963 (48.02) 5Henn borrowings for the MDF Plane at Andhra Pradest 
 

    

    
  

    

Finance costs includes

ed as ant 616.27 11.108 92) $59.94 49 7  

      
 

 

 

iborrownigs for the MOF P
adjustment to finance cost

Rance costs incl ak toomarket valuation af intere: ie swa 4 -Finance costs inclu atk iW ma Ket valuation af int re eo SV Ss 330.96 134.93 #08 08

Principal insespeet of long-term borrowings for the MIF Piant at A

3. |Baséd on the guiding principles given in Ind AS 108 on ‘Operaung Sey ¢ Company's business activityfalls within ovo operating segment, namely

products. by Medium: density fbreboar

 

ja) Plywoodand g

   The consolidated finanal resis ¢

 

 

res in respect ofthe fill Ananciai year and the published3.) Phe tis

 

 

 

 

 
 

 

  
  

 

6. tous periods year have heen 1 ped seclassitied, wherever necessary, 16 © wation for the quarter ended 30 June 2021

By orderof the Board of Directors

For Greenpanel Industries Limited

C

Sod jVW
; a

Place: Kolkata \ Shiv Prakysh Mittal

s : Executive ChairmanDated ; 28 July 2021

(DIN : 00237242)
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SS KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Unaudited StandaloneFinancialResults of the Company
for thequarter ended June 30,2021 Pursuantto the Regulation 33 of the SEBI (Listing Obligationsand Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors,

GreenpanelIndustries Limited,

New Delhi

1. Wehave reviewed the accompanying statement of unaudited standalone financial results of Greenpanel
Industries Limited (the Company) for the quarter ended June 30, 2021 (the statement), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015"), as
amended.

2. The preparation of the Statement in accordance with the recognition and measurementprincipleslaid
downin Indian Accounting Standard 34,Interim Financial Reporting (Ind AS 34) prescribed underSection
133 of the Companies Act, 2013 as amended,read with the Circular is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement(SRE) 2410, ‘Review
of Interim Financial Information performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statementis free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has cometo our attention that causes us to believe
that the accompanying statement of unauditedfinancial results has not been preparedin all material
respects in accordancewith the applicable Indian Accounting Standards (Ind-AS) prescribed undersection
133 of the Companies Act, 2013 read with relevant rules thereunder, as amended, and other accounting
practices and policies and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S. S. Kothari Mehta & Company

Chartered Accountants

Firm Registration No: O00756N

Place: New Delhi

Dated: July 28, 2021

UDIN: 21087294AAAAIS9473 Sunil Wahal

Partner

Membership No: 087294  
 

Plot No. 68, Okhla Industrial Area, Phase-lll, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: info@sskmin.com www.sskmin.com

SS KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Unaudited StandaloneFinancialResults of the Company
for thequarter ended June 30,2021 Pursuantto the Regulation 33 of the SEBI (Listing Obligationsand Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors,

GreenpanelIndustries Limited,

New Delhi

1. Wehave reviewed the accompanying statement of unaudited standalone financial results of Greenpanel
Industries Limited (the Company) for the quarter ended June 30, 2021 (the statement), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015"), as
amended.

2. The preparation of the Statement in accordance with the recognition and measurementprincipleslaid
downin Indian Accounting Standard 34,Interim Financial Reporting (Ind AS 34) prescribed underSection
133 of the Companies Act, 2013 as amended,read with the Circular is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement(SRE) 2410, ‘Review
of Interim Financial Information performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statementis free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has cometo our attention that causes us to believe
that the accompanying statement of unauditedfinancial results has not been preparedin all material
respects in accordancewith the applicable Indian Accounting Standards (Ind-AS) prescribed undersection
133 of the Companies Act, 2013 read with relevant rules thereunder, as amended, and other accounting
practices and policies and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S. S. Kothari Mehta & Company

Chartered Accountants

Firm Registration No: O00756N

Place: New Delhi

Dated: July 28, 2021

UDIN: 21087294AAAAIS9473 Sunil Wahal

Partner

Membership No: 087294  
 

Plot No. 68, Okhla Industrial Area, Phase-lll, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: info@sskmin.com www.sskmin.com



SS KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of the Company

for the quarter ended June 30, 2021 Pursuant to theRegulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors

GreenpanelIndustries Limited

New Delhi.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Greenpanel

Industries Limited (the ‘Parent’) and its subsidiary (the Parent and its Subsidiary together referred as ‘the

Group’) for the quarter ended June 30, 2021, attached herewith, being submitted by the Company pursuant

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (the "Listing Regulations, 2015") as amended.

2. This Statement, whichis the responsibility of the Parent’s Management and approvedbythe Parent’s Board

of Directors, has been prepared in accordance with the recognition and measurementprinciples laid down

in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133

of the Companies Act, 2013 as amended (the Act), read with relevant rules issued thereunder and other

accounting principles generally accepted in India read with the circular. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statementin accordance with the Standard on Review Engagements (SRE)

2410 “Review ofInterim Financial Information Performed by the Independent Auditorof the Entity”, issued

by the Institute of Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would becomeawareofall significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Wealso performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,to the extent

applicable.

4. The consolidated results in the Statement include results of its subsidiary Greenpanel Singapore Pte.

Limited.
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5. Based on our review conducted as per para 3 above, nothing further has cometo our attention that causes

us to believe that the accompanying Statement, prepared in accordance with recognition and

measurementprinciples laid down in the applicable Indian Accounting Standardsi.e. ‘Ind AS’ prescribed
under Section 133 of the Act, 2013 (“the Act”), read with relevant Rules issued thereunder and other

recognized accounting practices and policies has not disclosed the information required to be disclosed in

terms of Regulation read with including the mannerin which it is to be disclosed, or that it contains any

material misstatement.

For S. S. Kothari Mehta & Company

Chartered Accountants

~   
Sunil Wahal

Partner

Membership No: 087294

Place: New Delhi

Dated: July 28, 2021

UDIN: 21087294AAAAIT2719
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