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Dear Sir/Madam,

Ref.: Our Letter dated January 14, 2021

Sub: Unaudited Financial Results for quarter ended December 31, 2020

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, please find enclosed herewith the following documents, which have been
reviewed and recommended by the Audit Committee and approved by the Board of Directors
of the Company, in their respective meetings held today, January 27, 2021:

I.  Unaudited Financial Results along with segment wise Revenue, Results, Assets,
Liabilities and Capital Employed of the Company, both Standalone and Consolidated,
and Statement of Assets and Liabilities for the quarter and half year ended December
31, 2020.

Il.  Limited Review Report from the Statutory Auditors of the Company on the aforesaid
standalone and consolidated financial results.

The meeting of the Board of Directors commenced at 1.00 P.M. and concluded at 2 15 p.M.

The above unaudited financial results along with Limited Review Report thereon are being
made available on the website of the Company at ‘www.greenpanel.com/investor-relations’.

Kindly take the above on record.

Thanking You
Yours faithfully
For GREENPANEL INDUSTRIES LIMITED

(Lawkush Prasad)
Company Secretary & AVP — Leqgal
ACS:18675

Encl: As above
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Tel No.: +91 124 4784600 CIN L20100AS2017PLCO18272
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(¥ in Lakhs
5 { of Unaudited Standalone Financial Results for the quarter and nine months ended 31 December 2020
L&x’;ﬁfg Yeartodate | Yearto date
Three months | Three monihs nded figures for the | figures for the
Sr. ended ended . current period ious period Year
* |Particulars 31122019 in pretl eV PR 51.00.2020

No. 31.12.2020 30.09.2020 ended ended

the previous
year 31.12.2020 31122019

{Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Audited)

111

a) Revenue from operations 31,664.07 22,438.02 23,412.05 63,117.91 62,335.62 85.979.39
b} Other income 34.20 279 {16.30) 86.40 118,67 203.69
Total Income 31,698.27 2244081 23,395.75 63,204.31 6245229 86,183.08
2. |Expenses
a) Cost of materials consumed 13,855.37 892937 9,297.80 25,821.23 28,016.12 38,870.33
1) Purchase of stock-in-trade 330.86 274.36 137.77 645,87 23110 40111
¢} Changes in inventories of finished goods,
work-in-progress and stock-in-trade (124.82) 315.06 1,483.03 1,917.46 438 58 {1.086.73)
d) Employee benefits expense 2,394.66 2,130.22 2,384 26 6,493.69 6,93523 927773
¢} Finanve costs 1,295.70 125344 1,691.31 3,897.04 3,114.64 4,766.74
£} Depreciation and amortisation expense 1,609.89 1.612.39 1,644 .40 4,820.63 492051 6,537.86
|} Other expenses 8,230.19 6,320.47 6,555 67 17,484.00 17,443.40 24,987.40 |
Total Expenses 27,591.85 20,835.31 23,194 24 61,079.92 6109958 83,754 44
3. [Profit before exceptional items und tax (1-2) 4,106.42 1.605.50 201.51 2,124.39 1,352.71 2.428.64
4. |Exceptional ilems (Refer Note 3) - . - - 4 £1,083.74)
S, [Profit before tax (3+4) 4,106,442 1,605.50 201.51 2,124,39 135271 1,344.90
6. |Taxexpense
a) Current tax FT4.50 - 41.82 374.50 260.44 238 85
b.} Deferred tax 301.23 {200.26) 29.03 (79.84) 141.02 (53387
Total tax expense 675,73 (200.26) 70.85 294.66 401.46 (275,02}
7. |Net Profit after tax jﬁ-ﬁ} 3,430.69 1 805.76 130.66 1,829.73 951.25 1,619.92
8, |Other Comprebensive Income (met of tax)
{a) ltems that will not be reclassified subsequently to profit or loss - - - - " 32.59
[(b) ftems that will be reclassified subseq uently fo profit or loss - - - - " .
Total Other Comprehiensive Income (net of Lax) - - - - a 32.59
9. [Total Comprehensive Income for the period (7+8) 3,430.69 1.805.76 130.66 1,829.73 951.25 1,652 54
10, |Paid-up equity share capital (Fuce value ¥ 1/- each) 1,226.27 1,226.27 122627 1,216.27 1,226.27 1,226.27
11, |Other equity 68,463.07
12, [Esrnin uity share (of € L/- each)
a} Bas':?!?f G 2.8 1.47% 0.11* 1.49* 0.78% 1.32
{0y Dilued (%) 2.8*% 1.47* 0.11* 1.49*% 0.78* 1.32
* Not annualised

By order of the Board of Directors
For Greenpanel Industries Limited

N

Shiv Prakash Mittal
Executive Chairman
(DIN : 00237242)
Greenpone! Industries Limited
Corporate Office: Trhapar Hou i Business Office: Floor, #. | Registered Office:
2nd Flgor, 183, 59 Muk roud. ] r-d4d, Laram-122003, Maryang, | Makurm Road, Tinsukda 7881 SEeIn
Kolkata, \ Fresr ; 1 281 124 47RABOD LE0I00ASZ20I7PLCDIBETZ
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@ in Lakhs)
gment wise Standalone Revenue, Results, Assefs and Liabilities
%"’::i‘::fﬁ Yeartodate | Yearto date
Three months | Thice months figures for the | figures for the
ended ; ; : Year ended
st | euded eaded | 51122019 in |CUTTER period | previous period| ) 43 599
No, |Particulars 022020 | 30092020 |l ended ended .
Sowr 3L122020 | 31122019

{(Unaudited) | (Unaudited) {Unaudited) | (Unaudited) | (Unaudited) {Audited)

L. |Segment Revenue

) Plywood and allied products 6,205,03 5.299.86 5,852.96 13,455.81 16,581.50 21,593.90
b) Medium density fibreboards and allied products 25,459.04 17,138.16 17,559.09 49,662.10 45,754.12 64,385.49
Total (ath) 31,664.07 22,438.02 23412.05 63,117.91 62,335.62 85,979.39
Less: Inter segment revenue - - - - " &
Total Revenue from Operations 31,664.07 22,438.02 23412.05 63,117.91 62,335.62 85,979.39
2. {Segment Result
a) Plywood and allied products 97157 92462 743.79 1,549.70 244170 2,869.36
b) Medium density fibreboards and allied products 5,514.53 2,821.89 2,089.85 7,153.92 4,886.37 8.164.11
Total (a+b) 6,486.10 3,746.51 2,833.64 8,703.62 7.328.07 11,033.47
Less: (i) Finance cosls 1,295.70 1,253.44 169131 3.897.04 3,114.64 4,766.74
{ii) Other unallocable expenditure net of unallocable income
{ine exceptional item) 1,083.98 887.57 940.82 2,682.19 2,860.72 4,921.83
Total Profit before Tax 4,106.42 1,603.50 20151 2,124.39 1,352.71 1,344.90
3. [Segment Assets
a) Plywood and allied products 10,138.30 9.899.60 1 1,54'6,0] 10,131.30 11,546.01 ]q,903.33
b) Mediwn density fibreboards and allied products 1,19479.57 1,21,029.42 1,22,663.79 1,19,479.57 1,22,663.79 1,26,321.45
¢) Ungfiocated 13,780.55 11,728.19 11,683.08 13,780.55 11,683.08 12,027.04
Total Segment Assets 1,43,391.42 1,42,657.21 1,45,892 88 1,43,391.42 1,45,892.88 1,49,251.82
4. [Segment Liabilities _ .
a) Plywood and altied products 4,121.84 4,244.69 4,005.58 4,121.84 4,005.58 3,624.68
b) Medium density fibreboards and allied products 61,038.51 63,003.28 63,338.15 61,038.51 63,338.15 65,230.33
¢) Unallocated 6,712.00 7,320.86 9.561.07 6,712.00 9561.07 10,707.47
Total Segment Liabilities 7187235 74,568.83 76,904 80 71,872.35 76,904.80 79, 562,48

By order of the Board of Directors
For Greenpanel Tadustries Limited

Shiv Prakash Mittal
Executive Chairman
{DIN : 00237242)

Greenpone! Indust

&% Limited

| Business Office: Jrd Floor, Plo
3. Haryana, | Maokury

t No. 68, | Registered Office:
Road, Tinsukic 7
GI00A
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(T in Lakhsy
Statement of Unaudited O lidated Financial Results for the quarter and nine months eaded 31 December 2020
C;]mpn: ::L? Yearto date | Yearto dale
Three months | Three months figures for the | figures for the
Sr. ended ended Sk . | current period | previous penod Tew oed
No. {Particulars A iin000 30,09 2020 3&:2.20} :u:! ended 31.03.2020
‘;‘:; 31122020 | 31122009
{Ungudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) (Audited) |
1. |Income
) Revenue from operations 31,692.86 22,487.70 23,558.55 63,196.38 63,879.53 8765662
b} Other income 40.34 19.43 60.90 144.87 12503 223.40
Total Income 31,733.20 22,507.13 23,619.45 63,341.28 64,004.56 87,880.02
2. |[Expenses
4) Cost of materials consumed 13,855.37 802937 9,297.80 25,821.23 2801642 38,870.33
b} Purchase of stock-in-trade 357.06 32142 31720 718.83 73792 1,030.82
¢) Changes in inventories of fimshed goods,
work-in-progress and stock-in-trade {124.82) 315.06 1,485.57 1,917.46 810.39 {711.38)
d) Employee benefits expense 251851 2,256.63 2,541.77 6,873.87 7,384.29 9,888 74
&) Finasce costs 1,420.52 1,273.66 1,703.24 4,087.63 3,150.01 4,828.94
1) Depreciation and L p 1,739.44 1.730.36 1,713.33 5,163.67 5,124.54 6,916.54
|) Other expenses 8,246.36 6,041.63 6,443 83 17,228.56 17.688.97 24,801.28
Total Expenses 28,012,344 20,867 83 23,502.74 61,811.25 6291224 85,625.24
3. [Profit before exceptional items and tax (1-2} 3,720.76 1,639.30 116.71 1,530.00 1,092 32 2,254.78
4. |Exceptional items (Refer Note 3) - - - - - {1,083.74)
5. [Profit before tax (3+4) 3,720.76 1,639.30 1671 1,530.00 1,092.32 1,171.04
6. |Tax expense
a) Current tax 37450 - 41.82 374.50 260.44 258.85
b) Deferred tax 301.23 {200.26) 29.03 {79.84) 141.02 (533.87)
Total tax expense 675.73 (200.26) 70.85 294.66 40146 {275.02)]
7, |Net Profit after tax (5-6) 3,045.03 1,839 56 45,88 1,235.34 690,86 1,446.06
8. |Other Comprehensive Income (net of tax)
(a) Itemms that will not be reclassified subsequently 1o profit or loss - - - - i 32.50
(b) Htems that will be reclassified subsequently to profit or logs (7.96} (36.45) 8.48 (46.78) 3742 1_35,88
Totul Other Comprehensive fncome (net of tax) 7.96) {36.45) §.48 (46.78) 37.02 168.47
9. |Total Comprehensive Income for the period (7+8) 3,037.07 1.803.11 34.34 £,188.56 727.88 1,614.53
10, |Paid-up equity share capital (Face value T 1/- each) 1,226.27 1.226.27 1,226.27 1,226.27 1,226.27 122627
11, [Other equily 64,938.06
12. |Earnings per equity share {of ¥ 1/- each) _
) Basic (2) 2148+ 1.5* 0.04% 1.e1* 0.56% 118
b) Diluted (3) 2.48% 1.5% 0.04* 1.01* 0.56* 1.18
* Not annualised
By erder of the Board of Directors
For Gr 1 Industries Limited

P CIN L20I0CASROL7RPLCOIBETR
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(¥ in Lakhs)
Segment wise Consolidated Revenue, Results, Assefs and Liabilities
g%"meji?on::;f Year to date | Year to date
Three months | Three months figures for the | figures for the
ended i L _ Year ended
Sr. ) eaded eaded 11.12.2019 in | cOrFEnt period | previous period 31.03.2020
No, [Farticulars 31122020 | 30092020 | T4 ended ended e
‘;‘w 3122026 | 31122019

(Unaudited) | (Unaudited) | (Unaudited) | (Unsudited) | (Unaudited) | (Audited)

1. |Segment Revenue

a) Plywood and allied produets 6,205.03 5,299.86 5,852.96 13,455.81 16,581.50 21,593.90
b) Medium density fibieboard M&d products 25,487.83 17,187.84 17,705 59 49,740.57 47,298.03 66,062 72
Total {a+b) 31,692.86 2248770 23,558.55 63,196.38 63,879.53 87,656.62

Less: Inter sepment revenue - - - - - -
Total Revenue from Operations 31,692.86 22 487.70 23,558.55 63.196.38 63,879.53 87.656.62

2. |Segment Resulf
a) Plywood and allied products YTLET 924.62 74379 1,549.70 2.441.70 2,869 36
b) Medium density fibreboards and allied producis 5,283.69 2.875.91 2,016.98 6,750.12 4,661.35 805245
Total (a+b) 6,225.26 3,800.53 2,760,77 8,299.82 7,103.05 10,921 81
Less: (i) Finance costs 1,420.52 1,273.66 §,703.24 4,087.63 3,150.01 4.828.94
{ii) Other unallocable expenditure net of unalovable income
e eecmtiaaal Ben) 1,083.98 887.57 940.82 2,682.19 2,860.72 4,921.83
Total Profit before Tax 3,720.76 1,639.30 116.71 1,530.00 1,082.32 117104
X 1

; s;";;:'m allied products 10,131.30 9,899 60 11,546.01 10,131.30 11,546.01 16,903.33
b) Medium density fibreboards and allied products 1,17,051.31 1,18,694.80 1,19,504. 54 1,17,051.31 1.19,504.54 1,23,651.53
¢) Unallocated 13,780.55 11,728.19 11,683.08 13,780,585 11,683.08 12.027.04
Total Segment Assets 1,48.963.16 1,40,322.59 1,42,733 63 1,40,963.16 1,42733.63 1,46,581.90
. s:}g;x:;:l‘ ::j::tzlfed products 4,121.84 4,244 .69 4,005.58 4,121.84 .-i,E)l}S.SB 3,624 68
b) Medium density fibreboards and ailied products 62,776.43 64,441.22 63,889.30 62,776.43 63,889.30 66,085.42
¢) Unallocated 6,712.08 7,320.86 9.561.07 6,712.00 9,561.07 10,707.47
Total Segment Liabilities 73,610.27 76.006.77 77,455.95 73,610.27 771455935 80,417.57

By order of the Board of Directors
For Greenpanel Industries Limited

e

Shiv P Mittal
Executive Chairman
(DIN : 00237242)

Greenpane! industries Lamited

Corporate Office: Thapor Ho | Business Office: Srd
end Fioor. 363, S &, Mukharns 1, 1 Sectpr-44, ¢ g
i B G A7RA

£, Registered Office:
yana, | Maokur Road, Ti
FCIN LEDLOOASROITR
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GREENPANEL INDUSTRIES LIMITED
Registered Office: Makum Road, Tinsukia, Assam - 786 125
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Notes to Standalone and Consoliduted Financial Results
3 The sbaoe dited standalone and fidated financial results have been reviewed by the Audit Commitiee and approved by the Board of Directors of the Company at their resp
meetings held on 27 January 202 1. A Limited Review of thess results for the quarter and nine months ended 31 December 2020 has beea carricd out by the Statutory Auditars, a5 required|
snder Regulation 33 of SEBI (LODR) Regulation, 2015.

{¥ in Lakhs)
Corresponding |  Year to date Year to date
Three months | Three months | Three months | figures for the | figures for the "
Paticulars ended ended ended current period | previous peniod 3::3.20213
4 A 3122020 30092020 | 311220190 ended ended :
the previous year]  31.12.2620 31122019
Othier expensest{income) includes foreign exchange fluctuation foss(gain) > )
in respect of long-texm borrowings for the MDF Plant at Andhra Pradesh. 1285 4802 12528 128.96 172,99 597.22
Finance costs includes foreign exchange fluctuation loss/{gain} in respect of
long-term borrowings for the MDF Plant at Andhra Pradesh, to the extent 8282 .
: - 4 37061 1,05532 1,758.7 :
that they are ragasdied i 40 5 G cosan e garn Slg) of JT58.79 110537 231239
Ind AS 23 - "Borrowing costs”.
Finance costs includes mark 1o market valuation of interest rate swaps (IRS)
and hedging of principal w respect of fong-term borrowings for the MDF (93.37) 22643 (88.99) 267.99 {254.10) (502.09)
Plant at Andhra Pradesh
3. [The Hon'ble Supreme Court of India vide its Order dated 22 April 2020 upheld the Special Leave Petition filed by the Union of India & Others in Civil Appeal Nos 2256-2263 of 2020

arising out of $.L.P. (C) Nos. 28194-2820120 10 in respect of availing of arca based exemption under Central Excize 1n respect of facturing unit of Greeaply Industnes Limited
(Greenply} at Tixit, Nagaland. Greenply may have fo refund mximum principal amount upto ¥ 2,709.36 lakhs in regpect of excess vefund received from the Excise Department for the

i &

period from | April 2008 to 30 June 2017. There is no penalty in this matter, The Excise Act does not contain any provision requiring payment of i on y

However, as per Clause No. 4.3.5 of the Composite Scheme of Arrangement between Greenply and the Company duly approved by the Hon'ble National Company Law Tribunal, |
Guwahati Bench on 28 June 2019, the above principal smount of ¥ 2,709.56 lakhs along with inferest, ifany, shall be shared by Greenply and the Company. The Company has, as & matter]
of abundant | t idered the possible outflow of T 1,083.74 lakhs ie. 40% of 2 2,709.36 lakhs as liability, bascd on the legal opinion and facts of present circumstances, and
sccordingly recognised the same as an exceptional exg in the St of Profit and Loss for the quarter and year ended 31 March 2020

1. |Due o outbreak of COVID-19 which has been declared as a Pandermic by World Health Organization and subsequent Jock down ordered by the Central and State Government(s) in India,
the manufacturing facility of the Company at Rudrapur, Uttarakhaod ined suspended from 24 March 2020 till 26 May 2020, and ar Chittor, Andhra Pradesh from 26 March 2020 6l
21 May 2020, In adhercnce 1o the safety norms prescribed by Government of fndia, the operations have boen d as per Government guidelines in manufacturing units and offices.
The same will be scaled up in dance with the guideli being issued by the respective States and due consideration for safety of employees.

This situation has distarbed the econvmic activity through interraption in manufacturing activities. Coasidering that the lockdown is beung, gradually lifted and i activily w0
its normal levels without further disruption, it is expected to achi fy i operations by end of FY 2020-2L. In order to maintain adequale liquidity, the Company has availed
moraloriun on some of the payments falling due between March 2020 and August 2020. During the half year ended 30 Seplember 2020, revenues and profitability of the Company were
adversely impacted due to fockduwn and « quént reduction in d i. However, during the third quarter ended 31 December 2{}20"1*%%&::_5 and profitability of the Company have
seen significant improvement backed by increase i demand post lockdown. The exact impact os the profitability for the year and future liguidity is not determinable as on date. Although
{the overall demand of the products has been impacted for a short-term, but due to easing out of restriction in lockdown d d for the products is gradually recovering.

5. |3ased on the guiding principles given in Ind AS 108 on 'Op ing Sey " the Company's business activity falls within two operating segment, namely.

) Plywood and allied products. ) Mediam density fibreboards and allied products

8 [The Fted Enancial rosults include the financial results of subsidiary namely Greenpanel Singapore Pte. Limited (Singapare).

ds'year have been reg dreclassified, wherever necessary, to conform to the classification for the quarter and nine months ended 31 December 2020,

¥

7, [The figures of the previous peri

By order of the Board of Directors
Fur Greenpanel Industries Limited

i

Shiv Prakash Mittal
Place : Kolkata
Executive Chairman
27 2021
Dated : 27 January (DIN : 00237242)
ries Limited
par House, | Registered Office:

Makurn Rood, Tinsukic 788125, Assam
CiN LECIODASEOI7RLCOIB2V 2

@ Road. |
t Bengal - 26
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wonew greenpanetcom
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SS KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Standalone
Einancial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors,
Greenpanel Industries Limited,
New Delhi

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Greenpanel Industries Limited (the Company) for the quarter and nine month ended December
31, 2020 (the Statement), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the "Listing Regulations, 2015") as amended.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 as amended, is the responsibility of
the Company’s management and has been approved by the Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity'
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial recults has not been prepared
in all material respects in accordance with the applicable Indian Accounting Standards (Ind-AS)
prescribed under section 133 of the Companies Act, 2013, read with relevant rules thereunder,
as amended, and other accounting practices and policies and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Ip?f‘f.‘ *-Requirements) Regulations, 2015, as amended, including the manner in which it is to be
"-.fﬁs'closed, or that it contains any material misstatement.?<
: Page 1 of 2

Plot No. 68, Okhla Industrial Area, Phase-lll, New Delhi-110020
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SS KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

5. We draw attention to Note 4 to the standalone financial results, which describes in detail the
uncertainties and the impact of Covid-19 pandemic on the Company's operations and results as
assessed by the management and subsequent improvements. Due to outbreak of COVID-19
pandemic, this situation has disturbed the economic activity through interruption in
manufacturing activities. In order to maintain adequate liquidity, the Company has availed
moratorium on some of the payments falling due between March 2020 and August 2020. The
exact impact on the profitability and liquidity for the year ended March 31, 2021 is not
determinable as on date. Our opinion is not modified in respect of this matter.

For S. S. Kothari Mehta & Company
Chartered Accountants
Enrm Reglstratnon No: 000756N

w& s~

Sunil Wahal
Partner
Membership No: 087294

Place: New Delhi
Date: 27" January 2021
UDIN: 21087294AAAADG6169
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Independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors
Greenpanel Industries Limited
New Delhi.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Greenpanel Industries Limited (the ‘Parent’) and its subsidiary (the Parent and its Subsidiary
together referred as ‘the Group’) for the quarter and nine months ended December 31, 2020,
along with notes (the ‘Statement’), attached herewith being submitted by the Group pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the "Listing Regulations, 2015") as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended
(the Act), read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
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We also performed procedures in accordance with Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The consolidated results in the Statement include results of its subsidiary Greenpanel Singapore
Pte. Limited.

5. We draw attention to Note 4 to the consolidated financial results, which describes in detail the
uncertainties and the impact of Covid-19 pandemic on Parent Company's operations and results
as assessed by the management and subsequent improvements. Due to outbreak of COVID-19
pandemic, this situation has disturbed the economic activity through interruption in
manufacturing activities. In order to maintain adequate liquidity, the Parent Company has availed
moratorium on some of the payments falling due between March 2020 and August 2020. The
exact impact on the profitability and liquidity for the year ended March 31, 2021 is not
determinable as on date. Our opinion is not modified in respect of this matter.

For S. S. Kothari Mehta & Company
Chartered Accountants
: --_Firm Registratlon No: 000756N

“’JI“—' —=4 \\\l.,m Q\M—/

~ \& Sunﬂ Wahal
Partner
Membership No: 087294

Place: New Delhi
Dated: 27" January 2021
UDIN: 21087294AAAADH3566
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