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January 27 ,2021

The Manager
BSE Limited
Department of CorPorate Services

Floor 25, P. J. Towers, Dalal Street

Mumbai-40000L
Scrip Codez542857

Dear Sir/Madam,

The Manager
National Stock Exchange of tndia Limited

Exchange Plaza, Bandra Kurla Complex

Bandra (E),

Mumbai - 400051

Symbol- GREENPANEL

Ref.: Our Letter dated January L4,2O2l

Sub: Unaudited Financial Results for quarter ended December 31, 2020

ln terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations 20L5, please find enclosed herewith the following documents, which have been

reviewed and recommended by the Audit Committee and approved by the Board of Directors

of the Company, in their respective meetings held today, January 27 ,202L:
L Unaudited Financial Results along with segment wise Revenue, Results, Assets,

Liabilities and Capital Employed of the Company, both Standalone and Consolidated,

and Statement of Assets and Liabilities for the quarter and half year ended December

31,2020.
ll. Limited Review Report from the Statutory Auditors of the Company on the aforesaid

standalone and consolidated financial results.

The meeting of the Board of Directors commenced at 1.00 P.M. and concluded at 2:J5 p.tvt.

The above unaudited financial results along with Limited Review Report thereon are being

made available on the website of the Company at'www.greenpanel.com/investor-relations'.

Kindly take the above on record.

Thanking You

Yours faithfully
FoT GREENPANEL INDUSTR!ES L!MITED

Componv Secretorv & AVP - Leaol

ACS:18675

Encl: As above
Greenponel lndustries Limited
CorporoteOffco: Thopor House, I BuslnessOffce: 3rd Floor, Plot No. 68,
2nd Floor,163, S.P. Mukherjee Rood, I Sector-44, Gurugrom-lzzoo3, Horyono
Kolkoto, West Bengol - 700026 | Tel No., *9ll?4 4784600
Tel No: +9I 33 4084 0600 | F : +9I 124 4784699
F: +91 33 ?4645525 I Emoil: info@greenponel.com

Registered Office:
Mokum Rood, Tinsukio 786125, Assom
CIN L2OIOOAS2O]7PLCOI8272

www.greenponel.com

connectwithuson f , @



GREENPANEL

GREENPANEL INDUSTRIES LIMITED
Registered Office: Makum Road, Tinsukia, Assaus - 786 125

Cerporate Office: ‘Thapar House’, 2nd Floor, 163 §. P. Mukherjee Road, Kolkata - 700 026
Corporate Identity Number: L20100AS2017PLC018272

Phone: +91 33 4084 0600{ Fax: +91 33 2464 5525 | Website: www.greeapanel.com | E-mail: investur.relations@ preenpanelcom
{ iaLakis)Statement ofUnaudited Standalone Financial Results for the quarter and nine months ended 31 December 2020

cartesnthe Yearto date | Year to date
Three months | Thice months

ended figures for the} figures for the Year ended

{Sr. ical ended ended .
|
currest period | previous period

Ne,
|Parseniane 31122020 | 30.09.2020

| 71!22019i9 | caaeg ended | 31-03-2020

rear
31.12.2020 | 31.12.2019

(Unsadited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

t. [Income
1a) Revenue from operations 31,664.07 22,438.02 23,412.05 63,117.91 62,335.62 85,979.39
b)Other income 34.20 279 (16.30) 96.40 116.67 203.09
Total Income 31,698.27 22,440.81 23,395.75 63,204.31 | 62,452.29 $6,183.08

2. [expenses
'a) Cost ofmaterials consumed 13,855.37 8,929.37 9,297.80 28,821.23 28,016.12 38,870.33

b) Purchase ofstock-in-trade 330.86 274.36 137.77 645.87 231.10 401
ic} Changes in inventories of finished goods,

work-in-progress and stock-in-trade (124,82) 315.06 1,433.03 1,917.46 438.58 (1,086.73)
id) Employee benefits expense 2,394.66 2,130.22 2,384 26 6,493.69 6,935.23 9,277.73

le) Finance costs 1,295.70 1,253.44 1,691.31 3,897.04 3,114.64 4,766.74

f} Depreciation and amortisation expense 1,609.89 1,612.39 1,644.40 4,820.63 4,920.51 6,537.86

ig) Other expenses 8230.19 6,320.47 6,555 67 17,484.00 17,443.40 24,987.40
Total Expenses 27,591.88 20,835.31 23,194.24 61,079.92 61,099.58 $3,754.44

3. [Profit before exceptional ems snd tax (1-2) 4,106.42 1,605,$0 201.51 2,124.39 1352.71 2,428.64

4 |Exceptional items (Refer Note 3) - : . - : (1,083.74)

§. [Profit before tex (3+4) 4,106.42 1,603.50 201.51 2,124,39 1352.71 1344.90

6, [Tax expense
1a) Current tax 374.590

- 41.82 374.50 260.44 258.85

b)Deferredtax 301.23 (200.26 29.03 (79.84) 141.02 (533.87)

Tofal tax expense 678,73 (200.26) 70.85 294.66 401.46 (275.02)

7. [Net Profit after tax#3) 3,430.69 1,805.76 130.66 1,329.75 951.25 1,619.92

8. lOther Comprehensive Income (uet of tax)
(a) tterns that will not be reclassified subsequently to profit or loss - . - - - 32.59

b} tems that will be reclassified subsequently to or toss « 5 - . .
Totel Other Comprehensive Income (net of ta3) : : - - - 32,59

9, [Total Comprehensive Income for the period (7+8) 3,436.69 1,805.76 130.66 1,829.73 951.25 1,652.51

10, |Paid-up equity share capital (Face value & t/- each) 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27

AL. [Other equity 68,463.07

12 [Eareka; share (of L/- each)
a)Bese)cut 2.8 1.47¢ 0.118 1.49¢ 0.78* 132

Ib) Dituted (2) 2.8¢ 1.47* 0.11% 149" 0.78* 1.32
*

Not ssnualised
By order of the Board ofDirectors
For Greeapanel Industries Limited

Shiv Prakash Mittal
Execative Chalrmas

(DEN : 00237242)

Greenpanel Industries Limited
CorporateOffice: Tnapar House. |

Business Office: 3rd Floor, Pict No. G8. | Registered Office:
2nd Floor, 183, SP Mukherjee Road.

| Sector-44. Gurugram-l22003, Haryana, |

Maxum Road. Tinsukia 786125, Assam
Kolkata, Wesi Bengal - 700026 Tei No.: +93 124 4784600 | CIN L2OIOOAS2017PLCO18272

www.greenpanel com Tei No : +91 33 4084 O600 F . +91 124 4784699
|Connectwith uson £ F + 491 33 2464 5525 Email: info@greenpanelcom

(NOUS as
OELt {KOLKATA}~

© 0%



GREENPANEL.

GREENPANEL INDUSTRIES LIMITED
Registered Office: Maku Road, Tinsukia, Assam - 786 125

CorporateOffice: ‘Thapar House’, 2nd Floor, 163 5. P. Makherjee Road, Kolkata - 700 026

Corporate Identity Number: L20100AS2017PL.C018272
Phone: +91 33 4084 0600 |

Fax: +91 33 2464 5525
|
Website: www.greeapuneLcom |

E-mail: iavestor.relstions@greenpsoelcom
«in Lakhs)

Segmentwise Standalone Revenue, Results, Assets snd Lisbilities

Comespondin
Year to date | Yearto date

Three months | Three months
fed figures for the | figures for the led

Sy, eaded ended 31.12.2019 nm
1emrrent period| previous period Ned2020

Ino,
[Particulars 31122020 | 30.09.2020

| ended caded

ear
31.42.2020 | 31.12.2019

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)

1. |Segment Reveaue
8) Plywood and allied products 6,208.03 5,299.86 5,852.96 13,485.81 16,581.50 21,593.90

b) Modium density fibreboards and allied products 25,459.04 17,138.16 17,5$9.09 49,662.19 45,754.12 64,385.49
Total (a+b) 31,664.07 22,438.02 23,412.05 63,117.91 62,335.62 85,979.39
Less: Inter segment revenue

: : : - - .
Totel Revenue from Operations 31,664.07 22,438.02 23,412.05 63,117.91 62,335.62 85,979.39

2. |Segment Result
a) Plywood and allied products 971.87 924.62 743.79 1,549.70 2,441.70 2,869.36

b} Medium density fibreboards and allied products §,$14.83 2,821.89 2,089.8$ 7,153.92 4,886.37 8,164.11

Total (atb) 6,486.10 3,746.51 2,833.64 8,703.62 7,328.07 11,033.47

Less: (i) Finance costs 1,298.70 1,253.44 1,691.31 3,897.04 3,114.64 4,766.74

(ii) Other unallocable expenditure net ofunallocable income
(ine exceptional item) 1,083.98 $87.57 940,82 2,682.19 2,860.72 4921.83

Total Profit before Tax 4,106.42 1,605.50 201.51 2,124.39 1,352.71 1344.90

3. {Segment Assets

a) Plywood and allied products 16,131.30 9,899.60 11,546.01 16,131,30 11,546.01 10,903.33

b)Medium density fibreboards and allied products 1,19,479.57 1,21,029.42 122,663.79 1,19,479.57 122,663.79 1,26,321.45

¢) Unallocated 13,780.55 11,728.19 11,683.08 13,780.55 11,683.08 12,027.04

Totel Segment Assets 143,391.42 142,657.21 1 45,892.88 1,43,391.42 1,45,892.38 149,251.82 |

4, |Segment Liabilities
a) Plywood and allied products 41284 4,244.69 4,005.58 4,121.84 4,005.58 3,624.68

b) Medium density fibreboards and allied products 61,038.51 63,003.28 63,338.15 61,038.51 63,338.15 65,230.33

¢) Unallocated 6,712.00 7,320.86 9,561.07 6,712.00 9,361.07 10,707.47

TotalSegment Lisbilities 71,872.35 74,568.83 16,904.80 71,872.35 76,904.80 79,362,48

By order of the Board ofDirectors
ForGreenpanel Industries Limited

Shiv PrakashMittal
Executive Chairman

(DIN : 00237242)

Greenpanel Industries Limited
Corporate Office: Thapar House. Business Office: 3rd Floor, Piot No. 68, | Registered Office:
rid Floor, 169. S.P Mukherjee Road. | Sector-44, Gurugram-122003. Haryana, |

Mokurn Road, Tinsuka 786125, Assam
Kolkata, West Bengat - 700026 Tal No.. +91 124 4784600 CIN L20100AS2017PLC018272

www greenpane.com Tel No - +91 33 4084 0600 F . «91124 4784699
Connectwith uson F +91 33 2484 5525 Emait info@greenpanel com
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GREENPANEL

GREENPANEL INDUSTRIES LIMITED
Registered Office: Makum Road, Tinsukla, Assam - 786 125

CorporateOffice: ‘Thapar House’, 2nd Fleor, 163 S. P. Mukherjee Road, Kolketa - 700 026
Corporate Identity Number: L20100AS2017PLC018272

Phone: +91 33 4084 0600| Pax: +91 33 2464 5525
|
Website: www.greeapaneLcom | E-mail: investor.relations@greeapasel.com

(Cin Lakhs)
Statement of Unaudited Consolidated Financial Results for the quarter and uine months eaded 31 December 2020

f

©) Yeartodate | Year to date
Three months | Three months figures for the | figures for the fed

‘Sr. Particulars euded ended 1 ono in
current period | previous period ion 2020

Ne. 31.12.2020 30.09.2020 the
.

ious ended ended

es 31.12.2020 | 31.12.2019

(Unaudited)| (Unaudited) | (Unaudited) [(Unaudited)[ (Unaudited) [Audited |

1. [Income
la) Revenue from operations 31,692.86 22,487.70 23,558.55 63,196.38 63,879.53 87,656.62
b) Other income 40.34 19.43 60.90 144.87 123.03 223.40
Tetal Income 31,733.20 22,507.13 23,619.45 63,341.25 64,004.56 87,880.02

2. j/Expenses
4) Cost ofmaterials consumed 13,855.37 8,929.37 9,297.80 25,821.23 28,016.12 38,870.33

b) Purchase ofstock-in-trade 357.06 321.12 317.20 718.83 737.92 1,030.82

c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (124.82) 315.06 1,485.57 1,917.46 810.39 (711.38)

id) Employee benefits expense 2,518.51 2,256.63 2,541.77 6,873.87 7,384.29 9,888.74

e) Finance costs 1,420.52 1,273.66 1,703.24 4,087.63 3,150.01 4,828.94

if) Depreciation and amortisation expense 1,739.44 1,730.36 1,743.33 5,163.67 $124.54 6.916.354

2) Other expenses 8,246.36 6,041.63 6,443 83 17,228.56 17,688.97 24,801.25

Total Expenses 28,012.44 20,367.83 23,502.74 61,311.25 62,912.24 85,625.24

3. [Profit before exceptional items and tex (1-2) 3,720.76 1,639.30 116,71 1,530.00 1,092.32 2,254.78

4. [Exceptional items (Refer Note 3)
. : . - (1,083.74)

5, [Profit before tax (3+4) 3,720.76 1,639.30 116.71 (530.00 1,092.32 1,171.04

6, |Tax expense
ja) Current tax 374.50 - 4.82 374.90 260.44 258.85

b) Deferred tax W123 (200.26) 29.03 (79.84) 141.02 (533.87)
Total tax expense 678.73 (200.26) 70.85 294.66 401.46 (275.02)

7. [Net Profit after tax (5-6) 3,045.03 1,839 56 45.86 1238.34 690.86 1,446.06

8. |Other Comprehensive Income (net of tax)
(a) Items that will not be reclassified subsequently to profit or loss

- . - - 32.59

((b) Items that will be reclassified subsequently to profit or loss (7.96) (36.45) 8.48 (46.78) 37,02 135.88

Total Other Compreheasive Income (net of tex) (7.96) (36.45); 8.48 (46,78 37.02 168.47

9. [Total Comprehensive Income for the period (7+8) 3,037.07 1,803.11 $4.34 1,188.36 727.38 1,614.53

10, |Pakd-up equity share capttal (Face value 1/- each) 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27 {226.27

11, jOther equity 64,938.06

12. [Earni uity share (of€ 1- cach)
a)sgt cay

2A8* ie 0.04 1.01* 0.56° 118

lb)Diluted (£) 2.48* 1.5* 0.04" 1.01 0.56 1.18

* Not samualised
By orderof the Board ofDirectors
For Greeapanel Industries Limited

N
.

Shiv PrakashMittal
Executive Chairman

(DIN ; 00237242)

Greenpanel Industries Limited
Corporate Office: Thapar House. BusinessOffice: 3rd Ficor, Piot No. 68, | RegisteredOffice:
2nd Flour. 163, 5.P Mukherjee Road. | Sector-44, Gurugram-122003. Haryana, |Maku Road, Tinsukic 786125. Assan
Kolkata, West Bengal - 700026 Tet No.- +9] 124 4784600 CIN L2EOIOOASZOI7PLCOlB272

wwrw.greanpanel.com Tei No : +9} 33 4084 0600 F +91 124 4784699

Correspo

Connectwith uson fi 8 & F . +9133 2464 5525 Email: info@greenpanelcom
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GREENPANEL.

GREENPANEL INDUSTRIES LIMITED
Registered Office: Makum Road, Tissukia, Assam - 786 125

Corporate Office: ‘Thapar House’, 2nd Fleor, 163 S. P. Mukherjee Road, Kolkata - 700 026
Corporate Identity Number: L20100AS2017PLC018272

Phone: +91 33 4084 0600 | Fux: +41 33 2464 5525
| Website: www.greenpaneLcom | E-mail: investor.relations@greeapanel.com

By orderof the Boardof Directors
For Greenpanel Industries Limited

4
Shiv P: Mittal
Executive Chairman

(DIN : 00237242)

Greenponel industries Limited
Corporate Office: Thapar House, BusinessOffice: 3rd Ficor, Piot No. 68, | RegisteredOffice:
2nd Floor. 163, SP. Mukherjee Road, | Sector-44. Gurugram-122003, Haryana, |Mokum Road, Tinsuic 786125. Assarn
Kolkata. West Bengal - 700026 Tet No.: +9] 124 4784600 CIN L2EOLOOAS2017PLC018272

weww.greenpanel.com Tei Ne: 191 33 4084 0600 F. +91124 4784699
Connectwith us on fw @ F +91 33 2464 5525 ! Emait infoOgreenpanel.com

(Cia Lakhs)
Segment wise Consolidated Reveaue, Results, Assets and Liabilities

Corresponding
Yeartodate | Year to date

Three months | Three months
ended figures for the | figures for the Yeas ended

Sr.
cuded

coded
| 31.12.2019 in Period

|

previous period) 545 2990
Ne.

[Particulars 31.12.2020
|

30092000
| | _ ended ended

3.

31.12.2026 31122019
year

(Unandited) | (Unaudited) (Unaudited) | (Unaedited) | (Unaudited) (Audited)

1. [Segment Revenue
a) Plywood and allied products 6,205.03 5,299.86 5,852.96 13,455.81 16,$81.50 21,593.90
b)Medium density fibrebuards and allied products 25,487.83 17,187.84 17,705.59 49,740.57 47,298.03 66,062.72
Total (a+b) 31,692.86 22,487.70 23,558.55 63,196.38 63,879.53 87,656.62

Less: Inter segment revenue
: : : : : :

Total Revenue from Operations 31,692.86 22,487.70 23,558.55 63,196.38 63,879.53 87,656.62

2, [Segment Result
a) Plywood and allied products 971.57 924.62 743.79 1,549.70 2,441.70 2,869.36

b) Medium density fibreboards and allied products $,253.69 2,875.91 2,016.98 6,750.12 4,661.35 8,052.4S
Total (a+b) 6228.26 3,800.53 2,760.77 8,299.82 7,103.05 10,921.81

Less: (i) Finance costs 1,420.52 1,273.66 1,703.24 4,087.63 31001 4,828.94

(ii) Other unallocable expenditure net ofunallocable income
i ional

item) 1,083.98 887,57 940.82 2,682.19 2,860.72 4921.83
Total Profit before Tax 3,720.76 1,639.30 116.71 1,530.00 1,092.32 1,171.06

3. |Segment Assets
a) Plywood and allied products 10,131.30 9,899.60 14,546.01 10,131.30 11,546.01 10,903.33

b) Medium density fibreboards and allied products 117,051.31 1,18,694.80 119,504.54 1,17,051.31 1,49,$04.54 1,23,651,53

¢) Unaliocated 13,780.55 11,728.19 11,683.08 13,780.55 11,683.08 12,027.04

Total Segment Assets 140,963.16 1,40,322.59 142,733.63 1,40,963.16 142,733.63 146,581.90

“ Sd and aedproducts 4,125.84 4,244.69 4,005.58 4,121.84 4,005.58 3,624.68

b) Medium density fibreboards and allied products 62,776.43 64,441.22 63,889.30 62,776.43 63,889.30 66,085.42
¢) Unallocated 6,712.00 7,320.86 9,561.07 6,712.00 9,861.07 10,707.47

Total Segment Liabilities 73,610.27 76,006.77 T1,455.95 73,610.27 THASSIS 80,417.57

the previous

a,(KOLKATA)—

EHTA aN. WOKE

eg



GREENPANEL

GREENPANEL INDUSTRIES LIMITED
Registered Office: Makum Road, Tinsukia, Assam - 786 125

Corporate Office: 'Thapar House’, 2nd Floor, 163 §. P. Mukherjee Road, Kolkata - 700 026
Corporate identity Number: L20100AS2017PLC018272

Phone: +91 33 4084 0600| Fax: +91 33 2464 $525|Website: www.greenpanel.com | E-mail: investor.relations@gr

By order ef the Board of Directors
For Greeapanel Industries Limited

Place : Kelkete
Shiv Prakash Mittal

Dated : 27 January 2021
ExecutiveChairman

(DIN : 06237242)

Greenpanel industries Limited
CorporateOffice: Thapar House. |

Business Office: 3rd Floor, Plot No 68. | RegisteredOffice:
End Floor, 163, S.P Mukherjee Read. | Sector-44. Gurugram-122003, Haryana.

|

Moakurn Road, Tinsukia 786125. Assam

Koikate, West Bengal - 700026 Tel No: +91 124 4784600 CIN L20100AS2017PLC018272
www. greenganelcom Tei No +91 33 4084 0600 ; F. +91124 4784699

|Connectwith uson
F +9) 33 2464 SS25 1 Email: info@greenpanel.com

Notes to Standalone and Consolidated Financial Reselts
1. ]The above unauditedstandalone and Hidated fi ial results have boon raviewed by the Audit Committee and approved by the Board of Directors of the Company et thoir respective

meetings beld on
27 January 2021. A Limited Review of these results for the quarter and nine months ended

31 December 2020 has been carried out by the Statutory Auditors, as required!

tader Regulation 33 of SEB] (LODR) Regulation,2015.

im Labhs)|

Corresponding | Year to date Year to date

Three months | Thice months | Three months | figuresfor the | figuresfor the
ented ended cadod current period | previous period

31.12.2020 30.09.2020 31.12.2019 ia ended onled

the previousyear] 31.12.2020 31.52.2019

Year ended

Particulars
31.03.2020

Other expeases/{income) inckudes foreign exchange fluctuation loss/(gain)
in respect of long-term borrowings for the MDF Plant at Andhra Pradesh. 128.96

48.02 125.28 123.96 172.99 597.22

Finance costs includes foreign exchange fluctuation loss/(gain) in respect of
long-term borrowings for the MDF Plant at Andhra Pradesh, to the extent
that they are regarded as an adjustment to finance cost ax per para 6(¢)

of

'nd AS 23
- "Borrowingcosts"

828.24 370.61 1,055.32 1,758.79 1,105.37 2,332.39

Finance custs includes mark to market valuation of interest rate swaps (IRS)
and hedging of principal w respect of long-term borrowings for theMDF (93.37) 226.43 (88.99) 267.99 (234.10) (502.09)
Plant at Andhra Pradesh

The Hon'ble Supreme Court of India vide its Order dated
22

April
2020 upheld the Special Leave Potition filed by the Union of lodia & Others ia Civil Appeal Nos 2256-2263 of

2020

asisingont of S.L.P. (Ci Nos. 28194-28201/2010 in respect of availing of arca based oxemption under Central Excire 10 respect of manufacturing unit of Greeaply ladustries Limited:

\(Groenply)at Tizit, Nagaland. Greenply tay have to refund maximum principal amount upto
©
2,709.36 lakhs in respect of excess refund received from the Excise Department for the

period from | April 2008 to 30 June 2047. There is ne
penalty

in
this matter. The Excise Act does not contain any provisioarequiring poyment of iterest on amount erraneously refunded.

However, as per Clause No. 4.3.6 of the Composite Scheme of Arrangement between Greenply and the Company duly approved by the Hon'ble National Company Law Tribunal,

IGawahati Bench on 28 June 2019, the above principal amount of
€
2,709.36 lakhs along with interest,

if
any, shall be shared by Greenply and the Company. The Company has, as a matter

of abundant procantion, considered the possible outflow
of 2 1,083.74 lakas ic. 40% of 2 2,709.36 lakhsas inbility, basedon the legal opinion and facts of present circumstasces, and

accordingly recognised the same a8 an exceptional expense ia the Statement
of

Profit and Loss for the quarter and year euded
31 March 2020.

Due fo outbreak of COVID-19 which has been declared as a Pandemic by World Health Organi
tiga and subsequent lock down ordesed by the Central and State Government(s) in India,

the manufacturing facility of the Company at Rudrapur,
U ikhand remained

susp fed from 24 March 2020 till 26 May 2020, and at Chittor, Andhra Pradesh from 26 Marck: 2020 till
21 May 2020, Ia adhercace to the safety norms prescribed by Government of ladia, the operations have bea resumed as per Government guidelines in manufactaring units and offices.
The same wil be scaled up in

d
with the guideli being issued by the respective States and due consideration for safety

of
employees.

‘This situation has disturbed the economic activity through imecruption in manufacturing activities. Considering that tbe lockdown
is

being gradually lifted and economic activity reeumes s0

its normal Jevels without farther disruption, it is exp

d
to achieve icy in

operati

by cad of FY 2020-21. In order to maintain adequate Liquidity, the Compeay has availed

moratorium on some of the payments falling due between March 2020 and August 2020. During
the

half year ended
30

September
2020,

revenues aad profitability of the Company were
ladversety impacted due to lockdown and consequent reduction in demand. However, during the third

quarter ended
31 December 2020, revenues and profitability

of
the Company bave

seca segnificant improvement bocked by increase in demand post lockdown. The exact impact oa the profitability for the year and fire liquidity is not determanable #8 00 date, Altwougi
the overall demand of the products has beea impacted for

a

short-term, but due to easing out of restriction in lockdown demand for the products is gradually recovering,

Based on the guiding principles given in Ind ‘AS 108 on ‘Operating Segraents’, the Company's business activity falls within two operating segment, namely.

1a) Plywoodand allied products, b) Medium density fibreboards and allied products

The cousoldisted Gnaacial results include the financial results of subsidiary aamely Grecapanel Singapore Pte.
Limited (Singapare).

Fike of the provious porlodslyear have been regyoupedteclassified, wherever neoastary,
to

conform tothe classification for the quarter and nine month ended
31

December 2020.
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SS KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Standalone

Financial Results of the Company Pursuant to the Regulation 33 of the SEB! (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors,
Greenpanel Industries Limited,

New Delhi

1. We have reviewed the accompanying statement of unaudited standalone financial results of

Greenpanel Industries Limited (the Company) for the quarter and nine month ended December

31, 2020 (the Statement), attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (the "Listing Regulations, 2015") as amended.

2. The preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” (Ind AS 34)

prescribed under Section 133 of the Companies Act, 2013 as amended, is the responsibility of

the Company’s management and has been approved by the Board of Directors. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results has not been prepared

in all material respects in accordance with the applicable indian Accounting Standards (Ind-AS)

prescribed under section 133 of the Companies Act, 2013, read with relevant rules thereunder,

as amended, and other accounting practices and policies and has not disclosed the information

ta: required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Ngee Regulations, 2015, as amended, including the manner in which it is to beMEH

losed, or that it contains any material misstatement. ?<
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5. We draw attention to Note 4 to the standalone financial results, which describes in detail the
uncertainties and the impact of Covid-19 pandemic on the Company's operations and results as
assessed by the management and subsequent improvements. Due to outbreak of COVID-19
pandemic, this situation has disturbed the economic activity through interruption in
manufacturing activities. In order to maintain adequate liquidity, the Company has availed
moratorium on some of the payments falling due between March 2020 and August 2020. The
exact impact on the profitability and liquidity for the year ended March 31, 2021 is not
determinable as on date. Our opinion is not modified in respect of this matter.

For S. S. Kothari Mehta & Company
Chartered Accountants

AMD:Registration No: 000756N
rae

Oy, mae Sunil Wahal
Partner

Membership No: 087294

NE

Place: New Delhi

Date: 27" January 2021
UDIN: 21087294AAAADG6169
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Independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Consolidated

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors

Greenpanel Industries Limited

New Delhi.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of

Greenpanel Industries Limited (the ‘Parent’) and its subsidiary (the Parent and its Subsidiary

together referred as ‘the Group’) for the quarter and nine months ended December 31, 2020,

along with notes (the ‘Statement’), attached herewith being submitted by the Group pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (the "Listing Regulations, 2015") as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended

(the Act), read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of

interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review

is substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.
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We also performed procedures in accordance with Regulation 33 (8) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

4. The consolidated results in the Statement include results of its subsidiary Greenpanel Singapore

Pte. Limited.

5. We draw attention to Note 4 to the consolidated financial results, which describes in detail the

uncertainties and the impact of Covid-19 pandemic on Parent Company's operations and results

as assessed by the management and subsequent improvements. Due to outbreak of COVID-19

pandemic, this situation has disturbed the economic activity through interruption in

manufacturing activities. In order to maintain adequate liquidity, the Parent Company has availed

moratorium on some of the payments falling due between March 2020 and August 2020. The

exact impact on the profitability and liquidity for the year ended March 31, 2021 is not

determinable as on date. Our opinion is not modified in respect of this matter.

For S. S. Kothari Mehta & Company
Chartered Accountants

icm-Registration No: 000756N

negaWak
-Banit Waha
Partnei

Membership No: 087294

Place: New Delhi

Dated: 27" January 2021
UDIN: 21087294AAAADH3566
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